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fa” Raitroap Companizs will oblige us by 
sending us copies of their Reports as soon as 
they are issued. 





A Bankruptcy Law. 

The evil of a vicious system is that its effects 
do not immediately cease to exist, but that they 
propagate themselves indefinitely in point of time 
and space. One abuse generates whole classes of 
others. In all commercial countries the practice 
of giving long credits, has prevailed to a greater 
or less extent; but here it has reached a head 
that is alarmingly dangerous. Mere adventurers, 
empty in pocket and more empty in brain, are 
tempted to go into business in the hope that 
“something will turn up” in time to enable them 
© discharge their obligations. Creditors are too 
apt to feel equally sanguine. One venture having 
turned out favorably, why should not amother and 
another? In a short time a very large and hand- 
Some house of cards is put up, and every body 
Congratulates his neighbor on the improved con- 
dition of affairs in general. 

But a breath of wind tumbles the whole struc- 
ture into the mud. There arises a defective crop 
of grain or cotton; we import foreign fabrics too 
freely ; we ship the precious metals pretty rapidly 


for a time; we are involved in hostilities, or in 
some other mode an alarm is got up. Retail 
dealers cannot collect from the farmers, and the 
wholesale merchant cannot collect from retailers. 
The importer or manufacturer is in turn non-plus- 
sed, and for a time every thing comes to a stand. 
Banks contract their issues, when these might at 
least mitigate the general distress ; fearing an im- 
mediate return of their paper for conversion into 
gold, and doubting the solvency of their best cus- 
tomers, 

This periodical ‘‘dead-lock” will doubtless take 
place while long credits in mercantile transactions 
shall be the rule and cash down the exception. 
It is essentially vicious, immoral, impolitic. It 
involves the necessity of further proceedings 
which, under other circumstances, would be radi- 
cally wrong. Among these we may notice the all 
but unanimous call now arising for a bankrupt 
law. Seldom has such unanimity been shown on 
behalf of any public measure. Large creditors, 
who have lost millions by the revulsions of 1857 
and 1860, are asking for such a law, as are unfor- 
tunate traders, both great and small, The East, 
the West, and the South so far as heard from, 
evince the same general desire, only differing in 
unimportant details. The earnest cry is to pass 
a bill which shall make a full and fair distribution 
of the debtor’s effects among his creditors, taking 
that as a settlement in full for all past obligations 
and enabling him to begin de novo, free from all 
harrassing annoyances, ‘‘Leave to his jown con- 
science,” it is said, ‘‘the final liquidation of the 
debt, if he be able to pay; but let not the law 
force him, after it has once stripped him of every 
thing, seeing his creditor was willing to trust all 
to chance.” 

The position taken by the friends of a bankrupt 
law is to some extent like that of those who would 
repeal all statutes for the collection of debts, ex- 
cept that the latter is much more sweeping than 
the former. Some of the shrewdest business men 
we have ever met avow themselves favorable to 
repeal, on the principle that where every thing is 
left to the purchaser’s honor credit will not be ex- 
tended, unless there is good ground for believing 
him to be both solvent and honest; that, there- 
fore, most of the hazards now existing would 





cease and a higher tone pervade all departments 





of trade, inasmuch as it would rest on a sounder 
foundation. Now, a bankrupt law goes one step 
in this direction. In certain circumstances the 
law virtually declares that it will not interpose its 
authority to collect debts. It says in effect, “you 
may levy once, but only once, on the debtor’s 
effects. You shall have every thing in his posses- 
sion except his person and family; but having 
made that seizure you cannot repeat the process. 
He is to be allowed an opportunity to recover his 
position free from harrassing persecution. If, 
under these circumstances, you see fit to trust 
him, it is at your own risk.” * 

It will be alleged that this has not been the true 
situation of the fifty thousand insolvents at the 
North, to whom a bankrupt law would apply ; 
that no such act being onthe nation’s statute 
books two years ago, to force {creditors to relax 
their grasp after one distribution of the effects, 
would be like legalizing a breach of contract, But 
to this it may be replied that the events which 
have arisen were not foreseen two years ago, and 
that they are unprecedented in our history as a 
people. In legislation some allowance must be 
made for emergencies Jike the present. The late 
revulsion has caused many of our oldest and 
wealthiest houses to totter and fall. During the 
year 1861, 6,993 failures occurred in the Free 
States, for sums of $5,000 and upward, against 
4,932 in 1857. The aggregate amount of indebt- 
edness due by the South to the North, at the 
outbreak of hostilities, has been estimated at 

300,000,000, of which fully fifty per cent. was to 
merchants and others in this city. A very small 
proportion of this will ever be recovered ; but the 
necessity for a general settlement by some process 
common to all portions of the country, is felt’ by 
both the great interests concerned. 

Had the vicious system of long credits not pre- 
vailed to such an extent, the course of events 
would probably have been different; the necessity 
which is now felt might not have existed. But it 
is idle to waste breath in talking about what 
might have been, unless we are turning the pain- 
ful lessons of the past to profitable account. It 
seems to us that sound policy, mercy to the fallen, 
and even justice, call for the enactment of a bank-. 
rupt law, such as will operate fairly between 
debtor and creditor. 
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Iron Sleepers. 

In the last report of the Madras (India) Rail- 
road Company, we observe that the managers are 
now laying down iron sleepers on some portions 
of the track. In the-south of that peninsula, 
and indeed in nearly all parts of it, wood is so 
searce that it is difficult to obtain it in sufficient 
quantities; while the decay, induced by a tropical 
climate, is much more rapid than with us. Much 
benefit nltimately is expected to arise from the sub- 
stitution of iron for wooden ties. In same portions 
of the United States the same difficulty may be 
expected to arise respecting ties, that has already 
shown itself in regard to fuel. Fortunately there 
is no limit to the iron deposits of the West, where 

‘the scarcity of wood will first be experienced. In 
the Southern States the necessity of frequently 
renewing that portion of the superstructure, on 
account of the climate, is greater than at tlie 
North or Canada, but the extent of country still 
covered by the forest is such that no lack of ma- 
terial need be apprehended for an average life 
time. The same remark will apply stiJl more for- 
cibly to the Central American countries and part 
of Mexico. But if the cost of timber is of little 
consequence, it is different with that of labor in 
taking up old and putting down new ties—one of 
the largest items of expenditure on the part of the 
Panama Railroad Company. Taking the United 
States as a whole, we suppose that seven or eight 
thousand miles of track have to be re-laid every 
year with wood, for which one million and a-quar- 
ter ties are necessary. 

The railroad in question has been recently com- 
pleted its entire length, 406 miles, It stretches 
across the Indian peninsula from Madras to Bey- 
poor. Its construction extended over a period of 
nine years. It traverses a section from which 
much is expected in the production of cotton and 
coffee. 





New York and New Haven Railroad. 
The iocome of this company for the year ending 
March 31, 1862, was: 
From passengers... ..++ .ses «see «+ +-$618,181 69 
© freight .. co. cece cove coce cece 125,092 38 
“ miles, expresses, extra baggage, 
and interest on dividend funds in- 


vested 64,786 38 


$808,060 45 


And the expenses were : 
Transportation expenses .$213,661 68 
Repairs of roadway, etc.. 80,706 64 
% equipment ... 112,694 04 
Fuel, oil and waste ..... 76,102 86 
Haulage by horse-power. 22,916 50 
506,081 72 


Leaving as net earnings .... ....$301,978 73 

The resources of the year have been disposed of 
as follows ; 

Cash on hand, April Ist, 1861. ...... $223,926 74 


Reduction, since April 1st, 1861, of 
the stock of materials on hand..... 24,060 97 
Net earnings for the year........... 301,978 73 


$549,966 44 

Paid loss in operating the Canal road .$40,675 48 
* coupons for bond interest ....... 122,520 00 

** two dividends of 3 per cent each. 180,000 00 
for new locomotives. .......... 38,180 18 
Reduction of accounts papable ....... 49,947 50 
Cash on hand, April Ist, 1862........118,643 28 


$549,966 44 
The report says: 


The unfortunate National troubles of the past 
year have exercised a bad influence on the pas- 
senger and freight . business of this road, in com- 
mon with all other roads north and east. It will 
be seen, by reference to the annexed table of com- 
parative receipts, that the serious diminution 
commenced in June, 1861, and continued until 
January, 1862, This was mainly caused by the 
almost total absence of the Southern business and 
pleasure travel by which we have, in former years, 
been largely benefiited during the Summer. 

In order to meet the effects of this deficiency in 
receipts, prompt measures were taken to reduce 
our expenditures in aJl the various departments of 
the road. Important reductions of the pay to 
various salaried officers of the company were at 
once made, and in some cases to the extent of 334 
per cent. of their whole pay, and this reduction 
was cheerfully acquiesced in by all. Our average 
number of employees was reduced by over one 
hundred. or twenty per cent. of the force employ- 
ed; and all such other means were put in requisi- 
tion as would have a tendency to reduce our ex- 
penditures to a point not inconsistent with safety 
and efficiency, It will be seen that while the gross 
receipts of the road have been diminished, during 
the past year, $118,425 35, at the same time the 
expenditures have also been reduced $93,420 48. 
The business and receipts of the road have much 
improved ; and while no immediate large increase 
may take place, yet there is confidence that they 
will prove to be more satisfactory in the future, 
An arrangement has been made with the Housa- 
tonic Railroad Company, by which our freighting 
business will be largely increased from that 
source, 

It will be seen that the bond account remains 
in all respects as reported last year, being in no 
wise changed. 

The Directors, after a careful consideration of 
the propriety of declaring a dividend in February 
last, and in view of the large and unexpected 
diminution of receipts, decided that the interests 
of the stockholders would be best promoted by 
passing or deferring the same. The large amount 
of our cash earnings, invested in our own bonds 
and in building the second track from New Ro- 
chelle to the junction with the Harlem road, 
amounting in the aggregate to upwards of three 
hundred and ninety thousand dollars, left but 
slight room for the accumulation of a desirable 
surplus. Since the date of our last report, two 
dividends of three per cent, each have been paid 
to the stockholders in cash, 


During the past year, two powerful coal-burning 
engines have been added to our equipment, and 
paid for out of the earnings; six hundred tons of 
new iron have been purchased, and 41,616 new 
ties have been bougit and paid for, together with 
5,000 wrought iron chairs; all of which materials 
are being used in the ordinary repairs of the road. 
There have been repaired, at our shop in Norwalk, 
during the past year, 2,619 old rails that were 
susceptible of easy repair. Some extra expense 
has been incurred in alterlng the flues of many of 
our locomotives, removing the copper and substi- 
tuting iron, the former having been found unequal 
to a long endurance of coal-heat; and it was 
deemed to be sound economy to make the altera- 
tions, although at some cost, The rebuilding of 
old passenger cars, which was formerly done at 
our shops in New Haven, is now being done by 
contract at Springfield and Worcester, under an 
arrangement which, it is believed, will insure im- 
portant savings to the company. Much difficulty 
has been experienced in procuring our usual sup- 
ply of desirable coal, since the interruption of 
traffic on the Baltimore and Ohio Railroad, from 
which source we have chiefly derived our supply. 
As the road is now open, these difficulties will dis- 
appear, and at the same time a reduction of price 
may be looked for. 

The Directors have made a careful and close 
examination of the roadway, bridges, culverts, 
station houses, shops, and the property of the 
company generally, and are enabled to report that 





they were all found, with slight exceptions, in 
good repair and safe condition, 





Since the decision of Judge Ingraham, in the 
so-called ‘‘ Omnibus” case, confirming the separa- 
tion of the so-called ‘“‘ bogus” stock from the gen- 
uine, made by this company, some suits have been 
brought in the State of New York and three in the 
State of Connecticut, for damages. Up to this 
date there has been no hearing in any one of these 
cases; but all the principles involved in the above 
mentioned suits were embraced in a suit brought 
in the Superior Court of New York, by John 0, 
Woodruff and Robert M. Henning, against this 
company, for damages. The case was decided by 
Judge Woodruff. at Special Term of January, 
1860, in favor of the company, and from this de- 
cision the plaintiffs appealed to the General Term 
full Bench of three Judges; at this present April 
Term, 1862, the decision of Judge Woodruff was 
confirmed, with costs to the defendants, the New 
York and New Haven Railroad Company. It is 
to be hoped that these repeated decisions, all of 
the same character. will have the effect of prevent- 
ing further useless litigation. 

It is with the highest pleasure that we are en- 
abled to report the truly gratifying fact, that there 
have been conveyed over this road more than six 
millions of passengers during the past six years, 
ending on April 1st, 1862, without causing the loss 
of a single life or limb to any passenger so carried; 
and at the same time, we would submit this to be 
the highest testimony that could be offered, to 
prove the good condition of the road, and the care 
and attention evinced by the officers and em- 
ployees. , 

The number of miles run by passenger trains © 
during the year was 420,992; by freight trains, 
63,519; by service trains 5,339—total 489,850, 
Number of passengers carried, 1,016,934; do, 
carried one mile, 34,688,451. Tons of freight 
moved, 55,442; do., moved one mile, 3,018,280, 
Number of passenger trains, 6,490; average cars 
per train, 5. No. of freight trains 683 ; average cars 
per train, 17, Average weight of passenger trains 
loaded, 115 tons; do., freight trains, do., 225 tons. 
Average speed of express trains, 30 miles; way 
trains, 24 miles; freight trains, 12 miles. Aver- 
age receipts per passenger per mile, 2 cents; per 
ton of freight, 4.50 cents. Of the passengers car- 
ried, 763,112 were local and 253,822 to and from 
other roads ; 503,108 were passengers over Harlem 
road, 257,712 commuters over do., and 256,114 
passengers beyond do. Of the freight moved, 21,- 
818 tons were local, and 23,624 tons to and from 
other roads, 

The equipment of the road consists of 32 loco- 
motives ; 74 passenger, 19 mail and baggage, and 
349 freight cars—of which 6 locomotives, 6 pas- 
senger, 3 mail and baggage, and about 150 freight 
cars are in use upon the Canal road. 

The cost of fuel for running the trains the past 
year has been about 12.53 cents per mile—being 
a reduction on the cost per mile for the preceding 
year of about 16 per cent, Tons of coal used, 6,- 
255 ; cords of wood, 3,927 ; cords of kiadling, 717. 

But three of the engines which are wood-burners, 
are now running on the New York and New Haven 
road, and one of these is used only for switchirg. 
The remainder of the wood-burners are used for 
operating the Canal road, on the line of which 
wood can be obtained at a rate which renders its 
use as economical as the use of coal. 

The number of miles run by engines on the 
Canal road was 85,656. Tons of coal used, 186; 
cords of wood, 1,995 ; cords of kindlings, 34. 

The earnings cf the Canal road were $99,879 24, 
and the expenses of operating, $140,572—loss 
$40,675 48, The actual falling off in receipts on 
this road was $41,094 48; the expenses were 
however lessened by the amount of $28,173 63. 
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Last year the loss in operating this road was $27,- 
754 63. 
ConpENSED Banance SHEET. 

Reilroad; including the franchise, 

right of way, grading, masonry, 

bridging, fencing, superstructure, 

iron, station-houses, shops, fix- 

tures, furniture, machinery, en- 

gineering, agencies, interest, dis- 

count on bonds, &c. &c......... $4,643,649 18 
Equipment; locomotives, tenders, 


GO, UNO coke cece ste ute ccovece C1050 OL 
Real estate, (including leases ;) in 

the cities of New York and New 

TED ceca. cons n000 coenge nncies 65,505 66 
Materials; lumber, iron, fuel, oil, 

er We cede detdseds unice oeles 88,258 03 


Cash ; in bank and offices......... 218,648 28 








$5,626,459 06 

Capital stock ; 30,000 shares. .... ..$3,000,000 00 
Bonds; due December Ist, 1866, 
with 7 per cent. coupons, payable 
on the first days of June and De- 
cember in each year.... ...0 soe 
Bonds; secured by mortgage, due 
Oct. Ist, 1875, with 6 per cent. 
coupons, payable on the first days 
of April and October in each year, 
Profit and loss ; being the total sur- 
plus of earnings not paid out in 
dividends, (but of which $529,- 
557 75 has been expended for new 
depots, finishing the second track, 
new bridges, and retiring bonds, ). 
Accounts payable; being for cou- 
pons p@yable April Ist, 1862, and 
balance due on the March pay- 
TOll. .. see 


912,000 00 


978,000 00 


678,368 37 


58,090 69 
$5,626,459 06 


Officers chosen May 9th, 1861: 

President—Justus R, BuLKtEy. 

Directors—Justus R, Bulkley, George N. Mil- 
ler, Abraham R. Van Nest, George B. Cahart, 
New York; Dennis Kimberly, John Bradley, E. 
C. Scranton, New Haven; John W. Leeds, Stam- 
ford; Jonathan Godfrey, Southport. 

Superintendent—J ames H, Hoyt. 

Treasurer—WiLLiAM BEMENT. 

Secretary—E, 8. ABERNETHY. 





Railroad Earnings--Monthly. 

The approximate earnings of the Pittsburg, 
Fort Wayne and Chicago Railway during the 
month of May ultimo, compared with the same 
period last year, were as follows : 


1861, 1862, 
Freight .... se++ «+0. $137,354 26 $180,505 28 
Passengers...... ee. 61,146 03 75,907 49 
Express ....-eeeeee. 2,700 00 2,700 00 
MD eccecsccce cece |63 EE OD 7,825 00 
Rent of railway... .... 7,083 33 7,083 33 
EM edosiussbed b¥ee 157 75 eesandee 
Miscellaneous ......- 284 54 500 00 





Total for May .. .....$216,500 91 $274,521 10 
Earnings, Jan’y 1, to 


April 30 .... Sate 955,142 20 1,146,397 06 





Total earnings to 

May 31.... ..«-. $1,171,643 11 $1,420,918 16 
Increase for May, $58,020 19, or 26.8 per cent. 
Average increase to May 31, 1862, 2134 per cent. 


This increase shows over 8 per cent. on the 
stock, after paying interest on 1st, 2nd, and 8rd 
mortgages, and providing $200,000 annual sinking 
fund on the 1st and 2d mortgages. 

The earnings of the La Crosse and Milwaukee 
Railroad for May, 1862, were.... ...$125,999 19 
DO, 1861... sees secces cocesesecee 108,002 71 


TNCrease 000 wees eee seve oo $17,996 48 











The earnings of the Erie Railway for the 
month of May, 1862, were...... ....$575,344 95 
Do., 1861 eeeeee C8 FF ceeese eeeeee ee 606,610 49 


Increase ..... sees vese veee $68,784 46 


The earnings of the Norwich and Worcester 
Railroad for May were as follows : 











1861. 1862. 
Passengers ........ $7,642 38 $9,009 39 
FEGIBNS 2006: ccc ¢ eee 16,218 10 18,088 51 
ee $23,860 48 $27,097 90 
TUCEORES .. 600 cccecce Sie evge ceed $3,237 42 


The May earnings of the Cleveland, Columbus 
and Cincinnati Railroad, are $119,984, as against 
$96,433 same month last year. 


The business of the Illinois Central Railroad for 
May, 1862, was: 


Land Department. 
Acres Construction Lands 
SE cic Sadi Lewsitbcas 5,865.31 for $64,434 23 
Acres Interest Fund L’ds 
OS" eee re tiiae: 7,885 28 
Acres Free Lands sold ..1,280.37 ‘* 138,124 72 





Total sales during the 
month .....ee. +... 7,923.36 for $84,944 23 
To which add Town Lot sales .... 1,751 00 


Total Of Gil cee cocace coco $86,695 23 
Acres land sold since 
Jan’y 1, 1862... 
Acres sold prev’sl 
(net sales). .... .1,236,971.08 for 16,161,203 15 


POU 00:00:50 1,272,334.63 for 16,579,754 91 
Construction bonds canceled pre- 
vious to April 80 .... .... .... .. $2,106,000 00 
Cash collected in May ........ ..-. 23,312 15 
55,000 bushels corn received on 
hand. 
Net collections to April 30, 1862... 4,193,210 04 


Traffic Department. 
Receipts from Passengers ......... .- $59,466 40 
ye Freight .cccee cece o02117,110 35 
Mails ...ccc ccccce coco 6,868 84 
sé Rent of road ......... 6,333 00 
me Other sources......-.. 2,750 00 





35,363.55 for $418,551 76 





Total receipts for May, 1862.......$192,076 75 
Do, do. 1861....... 199,487 63 


Original land grant, 2,595,000 acres; railway, 
706 miles of main track, and 97 miles of sidings, 
113 engines, 2,456 cars. Funded debt, $15,235,- 
500. 


The following statement shows the business of 





the Philadelphia and Reading Railroad Company 
for May, 1862, compared with that of 1861: 
1862. 1861. 
Rec’d from coal... ..$189,356 82 $205,985 43 
“ merch’dise 44,701 31 31,762 69 
a ‘ travel, etc. 49,988 24 26,169 37 
Total... se. - $283,996 37 $268,917 49 


Transportation, road- 
way, dumpage, re- 
newal fund, and all 


charges ......-... 147,412 24 181,983 84 





Net profit for the m’th,$136,584 13 $131,954 15 
Profit for the previous 
5 months......-... 589,262 62 469,121 12 





Total net profit 6 mos.$725,846 75 


$601,055 27 





ice” Messrs. Nathaniel Marsh of the Erie, G. 
W. Carr, of the Fort Wayne, and W. H. Clements 
of the Little Miami road, have been appointed a 
commission to audit the claims of the Baltimore 
and Ohio road against the general government, 
They will meet in Washington on the 30th instant, 





The Financial Measures of Government. 

We have advices from Washington, that the 
bill for an additional issue of Demand Notes, 
recommended by the Secretary of the Treas- 
ury, will undoubtedly become a law before 
the adjournment of Congress. 

While there are some objections to the pro- 
posed measure, there is no one so well calculated 
to supply government with money, while pro- 
visions might, and we trust will be added, 
which would disarm the objections most urged, 
and render it salutary in its operations both for 
the government and the people. 

That on the whole the financial: measures of 
Government have been wisely conducted, is 
proved by the steady appreciation in the mar- 
ket value of its securities, compared with a 
specie standard. The 6 per cents. of 1881 have 
commanded a premium, even in gold. A year 
ago they were at a discount of nearly 26 r 
cent., payable in gold. Such an advance in face 
of a civil war, and of enormous expenditures, is 
full evidence of the wisdom of the course pur 
sued, and of the strength of the country. This 
course consisted in a declaration by government 
that its promises should be the equivalents of 
money. ‘This promise was accepted by the 
people. Its adoption was an immediate ad- 
dition to the available capital of the country, 
equal to the amount issued. It was a general 
opinion that an excess in the volume of cur- 
rency would be thereby ereated, with all the 
consequences of such a plethora. But such has 
not been the result up to the present time. 
The whole issue has been absorbed in the oper- 
ations of the government and the people, the 
great portion of the amount having been treat- 
ed as capital, in the same manner of bonds 
payable at a future day, rather than currency. 
The notes receivable for Custom House dues 
have entirely disappeared from circulation— 
and form no portion of the currency. The 
balance of the whole issue has been readily ab- 
sorbed to fill the vacuum created by the retire- 
ment of local currencies, as in the Western 
States ; in supplanting local currencies of doubt- 
ful value, and by hoarding to a large amount. 
From all these causes only a small portion of 
the $150,000,000 is in circulation, except in 
the Western States, where a still larger amount 
might be used to advantage. 


As a means of raising money the plan adopt- 
ed by Government is perfect. Its promises 
are, in the conviction of the people, the equi- 
valents of money. The only weak point in the 
matter is the irredeemability of the notes is- 
sued, and the tendency to a wider divergence 
than at present exists, between paper and 
metallic standards. But as the long bonds of 
the Government are the equivalents of gold, 
no step should be taken to subvert such rela- 
tion. On the contrary, the utmost care should 
be had to maintain the Government Securities 
ata premium. So long as such a state of things 
exists, the solution of our financial problem is 
an easy one. Every issue of demand notes, con- 
sequently, should be convertible into long 
bonds bearing a rate of interest sufficiently high 
to induce such conversion. When there is an 
excess of notes issued, the rate of interest will 
fall, and conversion be resorted to as a matter 
of course. An active demand will show that 
there is no excess in the currency. In this 
way a provision for converting the money issued 
by Government into its long bonds may be 
made to serve as a regulator which shall main- 
tain the machinery of business in uniform and 
healthy action. 

We have no doubt of government being able 
to sell its bonds bearing 5 per cent. interest, 
and having fifty years to run, at par. Money 
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is likely to remain very nearly as abundant as. 
it is at present, The public works of the coun- 
try, upon which our people for many years, 
spent at least $150,000,000 annually, are com- 
pleted, and the greater portion of them are now 
returning a fair income upon their cost. The 
annual net income of the railroads of the loyal 
States will exceed $50,000,000. Prom 1856 
to 1860 was the great period of emigration 
from East to West. During the process, and 
for several years thereafter, the labor of the 
immigrant was mainly unproductive ; or rather, 
it was not felt in the channels of commerce. 
The period of productive industry has com- 
menced. Hence the enormously increased 
traffic of Western Railroads. This is only an 
index of the increasing wealth of the country. 
Money is a drug because there is no employ- 
ment for it as formerly. It must seek invest- 
ment, not in new enterprises, but in the secu- 
rities of the old, and in those of the National 
and State Governments. The latter will rise 
to prices higher than have yet been reached. 
The officials of Washington should bear in mind 
the low rates for money which must prevail. 
All that is wanted to get money at rates very 
nearly as low as those that prevail in England 
is a similar security—one bearing a low rate of 
interest, but irredeemable except at the pleas- 
ure of the government—or what is better, a 
security having 100 years to run. Length of 
time has become a great element of value. 
Government can, by paying out its six per 
cents., resume specie payments to-day. Ina 
short time it could probably do so with its 5 
per cents. But whatever may be the rate of 
interest necessary, government should never 
put it beyond its power to resume specie pay- 
ments at will, as an example, and a means of 
enabling the public to accomplish a similar re- 
sult, which should immediately follow the close 
of the war.—Hallett’s Financial Circular. 





Railroad Earnings--Weekly. 
The receipts of the Grand Trunk Railway of 
Canada for the week ending June 14, 1862, were: 
15,474 passengers ,..... 2. eee oeee 06 $21,884 41 


Mails and sundries ...........-..... 2,837 68 
13,636 tons of freight and live stock.. 41,650 40 


$66,372 49 
67,246 14 
Decrease.. oo+- $873 65 

The earnings by the Chicago, Burlington and 
Quincy Railroad for the 2d week in June, 1862, 
WOU Jia enced dstcce veccse savece QO aes OS 
DO BOG doce se deve cevcce oc coccee's ‘OS, 120: OF 


Corresponding week, 1861...... 


INCTOASO 0.06 coos cece cece 0000 $20,080 88 

The traffic of the Great Western Railway of 

Canada for the week ending June 20, 1862, was 
as follows : 


Passenger .... eeeeee ee ease 8008 eoee «$18,918 87 
Freight and live stock...... ..+. «e+. 21,143 10 
Mails and sundries 1,536 28 


__ 


MEE L Ata cote ch5e edacge © ->- $41,598 25 
Corresponding week of last year. .... 31,981 91 
Increase... cescee - csccee $9,616 33 


The earnings of the Galena and Chicago Rail- 
road the 2d week in June, 1862, were.$56,832 80 
i ceuteis cnneantpennd ankumn eae 


Increase eco epocce SleUe 20 


The earnings of the Toledo and Wabash Rail- 


road for 2d week of June, 1862, were .$28,308 10 
Do., 1860. eeeeee weeeee ceeeee es eeaeeee 18,957 10 


INCTOASC 200 wees cove ceccce s+- $9,501 00 


The earnings of the St. Louis, Alton and Chi- 
cago Railroad for the 2d week in June, were: 

LO OE OT ENE 
TED cibtico. <nng,cate acnmee.cote.comsad Ulan ae 


Increase. .... .eccce cece cece - $4,805 10 


The earnings of the Chicago and Northwestern 
Railroad the 2d week in June were . . . $30,268 11 
Corresponding week, 1861........... 22,546 02 


Increase in 1862 .... .... «2... «000 $7,722 09 


The Michigan Central earned in the 2d week 
in June, 1862 ..... 2. .ce0. coos oo vee $30,848 62 
a eer Ue 


Increase eeeees 28 eee ceeeee .- $9,101 65 


The earnings of the Milwaukee and Prairie du 
Chien Railroad, for the 2d week of June, 
1862, were .. .... ...- snnialie tri eoeeee $07,877 86 


Corresponding week, 1861. .......... 28,453 99 
ee FU 


The Chicago and Rock Island Railroad earned 


the 2d week of June, 1862 ee - $21,729 
BG, BOGE coe cane icee boas cede case soon. OEY 


Increase, equal to 41 per cent....... $9,868 





Interest and Dividends. 

The Michigan Central R. R. Co., havedeclared a 
dividend of $3 per share, payable July 1. Pay- 
ment to be made to stockholders residing in Mich- 
igan and registered at Boston, at the office of the 
general receiver, in Detroit: to holders of stock 
registered in the City of New York, at the office 
of the Farmers’ Loan and Trast Company, in said 
City, and to all others at the office of the Treas- 
urer, in the City of Boston. 

The Chicago and Rock Island Railroad Com- 
pany have declared a dividend of 3 per cent paya- 
ble July 12. 

The Hartford and New Haven Railroad Com- 
pany have declared a quarterly dividend of two 
anda half dollars per share, payable in this city, 
at the Union Bank, on the Ist of July. 

The Western Railroad Corporation of Massachu- 
setts have declared a semi-annual dividend of 4 
per cent, payable July 1. 

The Boston and Providence Railroad Company, 
4 per cent payable July 1. 

The Fitchburg Railroad Company 3 per cent, 
payable July 1. 

The Boston and Maine Railroad Company, $3 
per share, payable July 1. 

The Old Colomy and Fall River Railroad Com- 
pany, 3 per cent, payable July 1. 
= Boston and Worcester, 4 per cent, payable 

uly 1. 

The Vermont and Canada Railroad Company, 4 
per cent, payable July 2, 

The Providence and Worcester Railroad Com- 
pany, 4 per cent, payable July 1. 

The Chemung Railroad Company has declared 
a quarterly dividend of $2 per share, payable on 
demand at the Park Fire Insurance Company’s of- 
fice, 237 Broadway. 

The interest coupons of the Brooklyn and New- 
town Railroad, due July 1, will be paid at the of- 
fice of the company, corner of Front and Dock 
streets, Brooklyn. 

The interest due July 1, on the Funded Debt 
Mortgage Bonds of the Cleveland and Pittsburgh 





street, by H, C, Kingsley. 
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Railroad Company, will be paid at No, 25 William} 





The coupons of the City of Marysville, Califor- 
nia, due July 1, will be paid on that day at the 
Bank of the State of New York. 

The Treasurer of the State of Illinois will, on 
and after the first Monday of July, 1862, uutil the 
6th day of August, 1862, be ready, at the Ameri- 
can Exchange Bank, New York, to pay the inter- 
est maturing on the first Monday of July, 1862, 
on the public debt of the State of Illinois. The 
interest then due and not called for prior to the 6th 
day of August, will thereafter be paid only at the 
office of the Treasurer of the State of Hlinois, in 
the City of Springfield, Mlinois. Holders of Illi- 
nois and Michigan Canal Bonds, whose coupons 
are exhausted, are required to present the bonds, 

The Trustees of the Iliinois and Michigan Canal, 
have ordered a dividend of 5 per cent to be paid 
on account of the principle of the [llinois and 
Michigan canal registered bonds. The payment of 
the dividend will be made by the treasurer of the 
board of trustees, at his office, No. 54 Fulton street, 
in the City of New York, on and after July 1. The 
bonds must be presented to the treasurer at the 
time of payment, in order that said payment may 
be stamped thereon. 

The interest on the Iowa State debt will be paid 
by Gilman, Son & Co., No..47 Exchange place, on 
Ist of July. 

Coupons due July 1, 1862, of Chicago city mu. 
nicipal and water bonds, will be paid on presenta- 
tion, by Duncan, Sherman & Co, 

The coupons due July 1 on the first mortgage 
bonds of the Sacramento valley railroad will be 
paid on that day at the office of Schuchardt & 
Gebhard, in this city. 

The semi-annual interest on the bonds of the 
Joliet and Chicago Railroad, due July 1, will be 
paid at the office of Messrs. M, K. Jesup & Co,, 
No. 44 Exchange place. 

The coupons of the Evansville and Crawfords- 
ville Railroad company, due on the Ist of July 
next, will be paid at the Farmers Loan and Trust 
Company. 

The interest warrants, or coupons, attached to 
the different series of bonds issued*by the Pitts- 
burg, Ft. Wayne & Chicago Railway company, 
will be paid as they respectively mature, on being 
surrendered to the transfer agents of the company 
in New York, Messrs. Winslow, Lanier & Co., No. 
52 Wall street. The company has so arranged the 
interest on its funded debt, that one-twelfth falls 
due each month in the year. 

The interest coupons on the first mortgage bonds 
of the Indianapolis and Bellefontaine—now In- 
dianapolis, Pittsburg, and Cleveland Railroad 
Company—due July 1, 1862, will be paid at the 
Market Bank, New York. 

The holders of the bonds of the city of Colum- 
bus, given on the Ist day of July, 1849, payable 
to the treasurer of the Columbus and Xenia Rail- 
road Company, or bearer, and made redeemable 
on the 1st day of April, 1864, or redeemable at 
the pleasure of the City Council of Columbus after 
the 1st day of April, 1854, are hereby notified that 
said City Council are now ready to redeem said 
bonds, at the office of Miller, Donaldson & Co., in 
the city of Columbus, Ohio, and that no interest 
on said bonds, after the 1st day of July, 1862, will 
be paid by the city. 

‘The Commissioners of Greene county, Ohio, 
give notice that they are now ready to pay all the 
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bonds of certificates of indebtedness of Greene 
county, Ohio, made payable to the treasurer of the 
Columbus and Xenia Railroad Company or bearer, 
redeemable at the pleasure of the commissioners 
of Greene county, Ohio, after the year 1855 ; and 
that mo interest will be paid on said bonds after 
the 1st day of July, 1862. The above bonds with 
coupons due July 1, 1862, will be paid by the 
Broadway Bank, New York. 





ta Street railroads in Cincinnati do not make 
very profitable returns to the stockholders. Offi- 
cial examination by the Council Committee shows 
a loss to the companies in the two years and three 
months they have been in operation of $60,428, 





The Railroad Tax Laws of Illinois. 

A NEW KIND OF PROPERTY: RAILROAD TRACKS 
DECREED TO BE “ FIXED AND STATIONARY PER- 
SONAL PROPERTY,” BUT ONLY FOR THE PUR- 
POSES OF TAXATION, THE TRACKS LIABLE TO 
BE REMOVED AND SOLD BY THE COUNTY TREAS- 
URER. 

The Supreme Court of the State of Ilinois have 
decided the case of William L. Maies, Treasurer 
of Tazewell county, vs, The Logansport, Peoria 
and Burlington Railroad Company. The decision 
effects all railroad companies whose lines traverse 
the State of Illinois; and holds that the stations 
and tracks of such companies were declared by a 
statute of the State of Lllinois, passed in February, 
1855, to be ‘‘ fixed and stationary personal prop- 
ty;” and they are therefore liable to be removed 
and sold by the Collector, for taxes due to the 
State. 

The case was submitted to the Circuit Court of 
Tazewell county, at the September term, 1861, 
upon the following statement of facts: It was 
agreed that the complainant was a regularly incor- 
porated company, for the purposes and objects 
stated in the bill. That it has connections and 
Tuns for the carriage of passengers, and freight and 
United States mails, as stated in the bill; and 
that the company was formally known as the 
Eastern extension of the Peoria and Oquawka 
Railroad Company. It was further admitted that 
the length of the main track and side tracks of 
the road in Tazewell county, liable to taxation is 
1635-100 miles ; that the value of the fixed and 
stationary personal property in the county, as re- 
turned by the company was $70,000 for the year 
1857, upon which there was legally assessed for 
the State, county, and special taxes, the sum of 
$439 64. For the year 1859, the value of the 
fixed and stationary personal property, was $40,- 
876, upon which there was legally assessed the 
sum of $396 438. That no part of these taxes were 
ever paid by the company ; but that there was then 
due from the company for taxes on the fixed and 
stationary personal property, besides interest, the 
sum of $2,157 67. That the company were re- 
quested to pay the taxes, and that the Treasurer 
on the 17th of August, 1861, after notifying the 
agents of the company, and upon their refusal to 
pay, Was proceeding, by warrant in due form of 
law, to collect. the taxes, and was proceeding to 
take up and remove the rails that composed and 
famed the track of the road, and which were 
fixed with spikes and chairs to the ties imbedded 
in the bed of the road, and to take them to a con- 
Venient place for the purpose of sale, when he was 
stopped by injunction from so doing. That the 
‘ompany had no personal property out of which 





said taxes could be collected; that Tazewell coun- 
ty had adopted a township organization ; and that 
the defendant was Treasurer of the county. 

The circuit court rendered a decree making the 
injunction perpetual; and the case was then ap- 
pealed to the Supreme Court. 

Previous to the act of 1855, the term “ real 
property ” and “land” were held by the courts of 
the State to mean and include, not only the land 
itself, whether Jaid out in town lots or otherwise, 
with all things contained within the land, but also 
all buildings and other fixtures thereon. The 
term ‘‘ personal property ” was held to mean and 
include every tangible thing which was subject to 
ownership, whether animate or inanimate, other 
than money, and not forming part or parcel of real 
property. The act of 1855 changes the classifica- 
tion of the taxable property of railroads, as it 
previously existed under the act 1853, ‘T'be four- 
teenth section of the act of 1855 is as follows: 


‘“* The schedule or list of the taxable property of 
railroad companies shall set forth a description of 
all the real property owned or occupied by the 
company in each county, town, and city, through 
which such railroad may be run; and the actual 
value of each lot, or parcel of land, including the 
improvements thereon, except the track or su- 
perstructure of said road, shall be annexed to the 
description of such lot or parcel of land. Said 
list shall set forth the number of acres taken for 
right of way, stations or other purposes, from each 
tract of land through which said road may run, 
describing said Jand as near as practicable in ac- 
cordance with the surveys of the United States, 
giving the width of the strip or parcel of land, and 
its length through each tract; also the whole 
number of acres, and the ageregate value thereof, 
in said county, town, and city. All of the proper- 
ty mentioned in this section shall be denomiuated 
real property. The list aforesaid shail set forth 
the length of the main track, aud the length of all 
side tracks and turnouts in each county, city and 
town through which the road may run, with the 
actual value of the same, and the value of the 
improvements at each of the several stations, when 
said stations are not a partof the city or town lots. 
The said stations and track shali be denominated 
‘fixed and stationary personal property.’ 

The list shail contain an inventory of the rolling 
stock belonging to said .company, with the value 
thereof; said rolling stock shall be denominated 
‘personal property ;’ also a statement of the value 
of all other personal property owned by said com- 
pany, in each county, city and town; the length 
of the whole of the main track within this State, 
and the total value of the rolling stock, shall be 
set forth in said list. The rolling stock shall be 
listed and taxed in the several counties, towns 
and cities, pro rata, in proportion as the length of 
the main track in such county, town or city, bears 
to the whole length of the road. All other prop- 
erty shall be listed and taxed in the county, town, 
or city, where the same is located or used.’’ The 
remainder of the section is directory to the Asses- 
sor, as to the manner in which he shall enter the 
description of the right of way, or land for station 
purposes on his books, and ‘‘ when advertised by 
apy sheriff or collector, to be soid for taxes, or 
when so sold, no other description shall be neces- 
sary.” 


The following is the main portion of the opinion 
rendered at the decision of the case : 


Breeze, J.—The act of 1855 classifies railroad 
property somewhat differently from the act of 
1853. In that act, railroad property was known 
only as real property and personal property, and 
subjected to taxes as such, and to compulsory 
payment of them in the same manner as property 
of natural persons, each description of property 
being liable for the taxes assessed upon any one 
description. In construing any amendatory set, 
it is a fixed rule that the old law must be consid- 





ered, the mischiefs arising under that law and the 
remedies for them which the new law may be 
supposed to provide, We have seen in what man- 
ner the old law classified such property. We ap- 
prehend the evils resulting from it Were found to 
be that the government was liable to the loss of 
its sustenance by the obstacles thrown in the way 
of the speedy collection of the taxes by the very 
law itself, there being no other mode provided 
than by the sale of their real property, in default 
of personal property, with a redemption of two 
years allowed after the sale, or, in case of no sale, 
a forfeiture to the State; then, by carrying it from 
year to year, on the Assessor’s books, as forfeited 
land, td be again sold as such for the taxes assess- 
ed. It is a part of the public history of this State 
that purchasers could not be found to buy, for 
taxes, such property, who were willing to take the 
risk of the legality of the sales, and other risks; 
the consequence of which was a forfeiture to the 
State; and the counties through which the roads 
run were deprived of the annual taxes due them 
from such property. The object of the amenda- 
tory law was, as we conceive, to provide some 
remedy for this, which they have done by giving 
description other than ‘‘ real property,” and other 
attributes, to a portion of such property, thereby 
rendering it susceptible of immediate transfer and 
delivery on a sale of it, forthe taxes assessed 
upon it. 

The complainants contend that the only object 
of the Legislature in so classifying railroad prop- 
erty was for the purpose of valuation and a view 
to increase the aggregate of the revenue. We do 
not precisely understand how the aggregate of the 
revenue can be increased by classifying this kind 
of property. It is very evident the statute in the 
valuation requires the road-bed to be separate from 
the track and superstrncture placed upon it, and 
to be.valued separately, Now is it possibly they 
coule produce more revenue by beiag valued 
separately than if valued together? Suppose the 
value of a road-bed be ten thousand dollars per 
mile, and the value of the superstructure six thou- 
sand dollars per mile, do these two sums produce 
more revenue than would be produced by a valua- 
tion of the road-bed and superstructure jointly, at 
sixteen thousand dollars per mile? As in the case 
of improved property owned by individuals, by 
separating the house from the lot, the State would 
derive no more revenue from them separated than 
it would from them together, the valuation in each 
respect controlling the amount of the revenue to 
be derived from the property. If such was the 
only design of this amendatory act, it need not 
have been passed, as it is no improvement what- 
ever on the old law. It is quite manifest, we 
think, that the legislature had something more in 
view in thus classifying railroad property, and in 
denominating a portion of its fixtures, placed by 
artificial means upon the land owned by it, “ per- 
sonal property,” than mere facility in its valuation. 
The road-bed and right of way is denominated 
‘‘ real property ;” for a delinquency in paying the 
taxes assessed upon them they can be sold and 
redeemed in two years after the sale. The main 
track, the side-tracks, the turn-outs, and the 
buildings at the several statious are to be schedul- 
ed separately, and denominated “ fixed and sta- 
tionary personal property.” The rolling stock 
shall be denominated “ personal property.” 

Here is evidently a design on the part of the 
Legislature to create a species of personal proper- 
ty not before known to the law, and with the pur- 
pose, as we think, of subjecting it in certain con- 
tingencies to a separation from the soil on which 
it may be fixed. If not, why call it personal 
property at all? If, though “ fixed and stationary,” 
it was never to be under any circumstances sub- 
ject to removal, and to all intents, and for every 
purpose, of the same nature and character as land 
itself, why not call it real estate 2? What js gained 
by designating it as personal property, when it 
shall never, under any circumstances, or for any 
purpose, public or otherwise, possess any of the 
attributes of such property ? We are at a loss to 
discover any good reason for the distinction, unless 
it be, in view of the loss of revenue to the State 
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and counties by the neglect of such companies to 
pay the taxes assessed on such property, that the 
Legislature has endowed it with the attributes of 
personal property, so that it might be removed 
and sold for the taxes, an attempt to do which 
would bring delinquent or reluctant companies to 
a performance of their obligations to the State. 
To make the road-bed on which-the superstructure 
is placed, personal property would have been, for 
this purpose, of no practical benefit, as it could 
not be removed, and, though’ sold for the taxes, 
the company would continue in its enjoyment. 
Not so with the main and side-tracks, turn-outs, 
and improvements at the several stations. They 
are placed there by artificial means, and easily re- 
moved. It is true they are stationary and fixed, 
but surely it will not be contended that, although 
fixtures of a certain kind, which, by the common 
law, are deemed a part of the freehold and cannot 
be removed, that the Legislature may not destroy 
this character and make their personal property 
liable to be sold for taxes or upon execution to 
pay a private debt. It isa question of expediency 
and policy only, whether the dwelling house shall 
not, for purposes of taxation, be deemed personal 
property, to be severed from the land if the taxes 
assessed upon the house are not duly paid, and the 
house exposed for sale on that account. 

It cannot be denied that this ‘“ fixed and sta- 
tionary personal property ” is liable for the taxes 
assessed upon it—the defendants do not deny that ; 
it follows then like all other property, it 1s liable 
to be sold for the assessments. The defendants, 
however, insist that, for the taxes assessed on this 
property and unpaid, the land is liable, and that 
this property is liable for the tax assessed upon 
the land—that there is a mutual liability under 
section fourteen, already quoted. That section 
does not so provide, as we understand it. The 
provision is that personal property of the kind 
and nature denominated in that act shall be liable 
for the taxes on real estate and vice versa, but it 
nowhere provides that land or personal property 
shall be subject to the taxes assessed upon “ fixed 
and stationary personal property,” that new de- 
scription of personal property, so by the act creat- 
ed, This kind of property stands by itself, isolat- 
ed from real and from personal property, aud is 
made by the law to bear its own burdens, and, if 
it cannot be sold and removed, as the defendants 
contend it cannot be, then the new law is of less 
avail than the old law, for, under the old law, the 
real property could be sold to pay the taxes as- 
sessed on the personal property in certain cases, 
Under the new law this kind of personal property 
is not so liable, and no taxes assessed upon it can 
be collected unless authority is conceded to the 
Collector to take it and sell it. This property isa 
new species of property created by the Legislature, 
made distinct from all other property, and assessed 
aug valued as such ; and, as the lands and personal 
property are not made liable for the taxes assessed 
upon this kind of property, as they clearly are 
not, it must follow that this new description of 
property must be liable for the assessment upon it, 
to be collected on default by a sale of the property. 
Surely the Legislature did intend that this new 
description of property should be liable to taxa- 
tion, and be sold if the taxes were not duly paid, 
else how could it be subjected to this burthen ? 

It seems to follow as a necessary consequence 
from these premises that the Sheriff or Collector, 
to put the property in a position to be sold, may 
sever the superstructure from the freehold, and 
take it into his possession precisely the same as he 
could any other fixtures which the Legislature 
may have declared to be personal property, and 
subject to removal. In taking personal property 
for taxes, the Collector, in all cases, has the right 
to remove the property. His right todo so cannot 
be questioned, and it is no argument against it 
that he may exercise it in a riotous manner, or at 
an improper hour. Nor, as to the quantity of 
such personal property to be removed to satisfy 
the taxes, can the Collector be restricted, unless 
his act in this regard should be oppressive and 
wanton, and done with a design unnecessarily to 
vex and harass the delinquent, 





That the State should have this power, vast and 
destructive as it may be to some great interests of 
the country when exercised, there seems great 
propriety. In considering such questions as have 
arisen in this case, we must bear in mind the 
maxim, that the Government must not be deprived 
of the aliment indispensable to its life—that it 
must be sustained at all hazards regardless of the 
individual suffering which may be produced—-the 
derangement of the business affairs of communities, 
or the crippling of corporate powers, for whatever 
purposes they may have been granted. All must 
yield to the inexorable demaads of the Govern- 
ment. Taxation in some form must exist in every 
civilized community, and must be enforced upon 
property if not paid in money. It is a public bur- 
then which all persons and corporations should be 
willing to bear, since all receive a just compensa- 
tion in the benefits conterred by the Government, 
Nay, it is a duty which all should be prompt to 
perform. Taxation is the breath of its life; if 
that be stopped, anarchy, ruin and death would be 
the inevitable catastrophe. As was said by the 
Supreme Court of the United States, in the case 
of Priestman vs, the United States, 4 Dallas, 28: 
“* Public policy, national purposes, and the regu- 
lar operations of Government require that the rev- 
enue system should be faithfully observed and 
strictly executed.” 

We know of no principle that will exonerate an 
individual from the prompt payment of his taxes, 
if he has property out of which they can be made, 
nor of any applicable to railroad corportions, how- 
ever conducive they are admitted to be to the 
development of the resources of a State, or how- 
ever necessary to the transaction of its widely ex- 
tended business. Nor is it an argument in favor 
of relieving these companies from the taxes im- 
posed upon their property, that they have become 
embarrassed for its construction and equipment, 
incurring therefor heavy debts. It is no fault of 
the State that it has become embarrassed and con- 
tracted debts beyond its ability to pay, but it is 
the just claim of the State that the dues of the 
company to it shall be first paid, in preference to 
all other claims upon it. 

The conduct of this road furnishes a strong ar- 
gument in favor of the view of the case we have 
presented, keeping in view the principle that taxes 
must be paid before all other obligations. This 
record shows this road has not paid one dollar of 
taxes assessed upon its fixed and stationary per- 
sonal property for the last four years, having been 
delinquent for the years 1857, 1858, 1859 and 1860 
until the amount due to the county of Tazewell 
has reached the very considerable sum of two 
thousand one hundred and fifty-seven 67-100 dol- 
lars, exclusive of interest. This preferred and 
paramount claim of the public has been postponed 
year after year by the company, and they now 
contend, when the attempt to collect it is made in 
good earnest, that the mode adopted is illegal ; 
that great public interests will be destroyed, and 
a wanton sacrifice of property inevitable. 

The legality of the mode proposed to be adopted 
by the Collector, we do not question. He can take 
these rails from their bed and sell them, in the 
same manner as he could take a horse from a 
stable of an individual owner for payment of taxes, 
and if the property be sacrificed, or if great public 
interests be injured, we have only to say, all these 
considerations must yield to the paramount claim 
of the State to be sustained in its existence, a 
claim so great and overriding as to dwarf all 
others which may be set up againstit. Itisa 
good law, and should be strictly enforced, doing 
as little injury as possible in the execution of its 
provisions, 

We think it may be said with truth that the 
railroad companies of this State have discharged 
their taxes with commendable promptitude, and 
performed their obligations in a manner generally 
satisfactory. This road is the only one, so far as 
we are informed, which has manifested a disposi- 
tion to postpone the just claims of the State to 
those of other creditors and to evade its responsi- 
bility to the power which protects it in the enjoy- 
ment of its franchise. We are slow to believe that 


———— $e 
other railroad companies, operating in this State 
desire such a construction should be placed on the 
revenue law as the appellees contend for, by which 
they may avoid the payment of their taxes and 
to that extent assume an attitude of hostility to 
the government. . 

The views here expressed are not intended to 
apply to a levy and sale by execution of this 
species of property, or to retract or qualify in the 
slightest degree former decisions of this court on 
that question. This species of property is made 
personality to a limited extent, and for revenue 
purposes only, aud the attributes of personal prop. 
erty only attach to it forsuch purposes. The Gen. 
eral Assembly, in regulating the liability of prop. 
erty to taxation, sought to prescribe the mode in 
which it was to be subjected to that burthen, and 
were not seeking to charge wholly its incidents, 
Was such a provision found in the act regulating 
sales on executions, or in the law regulating 
chattel mortgages, or had the Legislature declar- 
ed in those statutes this description of fixtures to 
be “ fixed and stationary personal property,” then 
it would assume the attributes of personality for 
these several purposes. No such design has been 
indicated, except in this revenue law, and for the 
purpose of revenue, and since no other property, 
real or personal, is made liable to the burthen im- 
posed upon this species, we are forced to conclude 
the Legislature designed that, on delinquency, it 
should be subject to sale and removal. 

The decree of the Circuit Court is reversed, and 
a decree entered that the injunction be dissolved 
and the bill dismissed. 


Association of Provincial Land Surveyors. 
INSTITUTE OF CIVIL ENGINEERS AND ARCHITECTS 
OF CANADA. 

This Association met in Montreal on the 4th 
inst., at the Mechanics’ Hall, for the election of 
officers and the transactions of busivess. There 
were present George Browne, James Springle, 
Frederick Lawford, James Nelson, T.8.Scott, John 
Jas. Browne, H. M. Perrault, T. Fahrland, from 
Montreal ; G@. H. Perry (Vice-President), W. A. 
Austin, (Rec.-Secretary), Duncan Sinclair, Thos. 
Stent, Thos, Fuller, from Ottawa City; Chas. Bail 
lerge, A, Wallace, from Quebec ; and W. J. Me 
Donald. George Browne, Esq., was called to the 
chair. The Secretary read thirty-eight letters 
from absent members approving of the object of 
the meeting. The President, after stating theob- 
ject of the meeting, requested the members to 
proceed with annual election of officers. The fol 
lowing gentlemen were elected for 1862-63: 


George Browne (Montreal), President. 


Charles Baillerge (Quebec), James Stewart 
(London, C. W.), F. Rastuck (Hamilton), Vice 
Presidents. 

W. A. Austin (Ottawa City), Rec. Secretary. 

John Tally (Toronto), Corres, Secretary. 

Augustus Laver (Ottawa City), Treasurer. 


COUNCIL. 

Surveyors’ Division.—A. Wallace (Quebec), D. 
Sinclair (Ottawa City), 0. F. Austin (Ottawa City), 
Samue) Peters (London, C. W.), H. M. Perrault 
(Montreal), J. Mamel (Quebec), J. L. P. O’Hanley 
(Ottawa City). © 

Engineers’ Division.—Walter Shanly (Montre- 
al), George H. Perry (Ottawa City), W. B. Gall 
way (Ottawa City), G@. L. Reid, Robert Shanly, 
W. H. Napier, F. W. Cumberland (Toronto). 

Architects’ Division.—F. Lawford (Montreal), 
James Springle (do.), T. S. Scott (do.), Thos, Ful 
ler (Ottawa City), W. Kauffman (Toronto), 7. 
Stent (Ottawa City), C. P. Thomas (Toronto). 


BOARD OF EXAMINERS. ‘ 
Surveyors’ Division.—D. Sinclair (Ottawa City), 
H. M. Perrault (Montreal), A. Wallace (Quebec). 
Engineers’ Division.—Walter Shanly (Montre- 
al), F. W. Cumberland (Toronto), G. H. Perty 
(Ottawa City). 
Architects’ Division.—F. Lawford (Montreal); 
T. Stent (Ottawa City), Thomas Fuller (do.). 
The officers of the Association are ez 2 
members of the Council and Board of Examiner. 
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(*ysignifies that the road is in the hands of receivers, (t) that the company isin default in its interest, 
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Memphis and Ohio : 
State (Tenn.} Loan 
Michigan Central : 
‘1st Mortgage Sterling 
1st Mortgage St’g (convertible) - 
1st Mortgage (unconvertible)... 
1st Mortgage (convert.) Dollar.. 
2d Mortgage (8. F.), convertible 
Mich. Southern and N’p Indiana: 
Michigan Southern, lst 
Northern Indiana, 1st 
Erie and Kalamazoo -.-.....-.- 
Michigan Southern, conv, -..-.- 
Northern Indiana, conv, ...--.. 
Jackson Branch .....-......--.. 
Goshen Air Line 
Detroit and Toledo 
1st General Mortgage (8. F.)---. 
2d General Mortgage ........--- 
*Milwaukee and Beloit: 
lst Mortgage 
Milwaukee and Chicago: 
lst Mortgage... .....-..-.----- 
2d Mortgage .-..---.....-..---- 
*Milwaukee and Horicon: 
let Mortgaye.... .......-------- 
2d Mortgage 
Milwaukee and Prairie du Chien: 
1st Mortgage (Coupon) 
Miasissippi Central : 
1st Mortgage -.-....-..-..-------- 
——_ Central and Tenn.: 
State (Tenn.) Loan 
Mississippi and Missouri: 
1st Mortgage (convertible) 
2d Mortgage (8. F.) ---.---.-..- 
Oskaloosa Division 
Land Grant 
Mississippi and Tennessee : 
Tennessee State Loan 
Mississippi State Loan 
lst Mortgage 
Mobile and Ohio: 
City (Mobile) Tax Loan 
Tennessee State Loan 
Alabama State Loan 


Missiasippi State Loan .-....... 
Montgomery and West Point: 
Alabama State Loan 
Mortgage (due 1860,’63 and 65). 
Mortgage 
Morris Canal and Banking Co. : 
” Mortgage Bonds...........-.-.. 
Preferred Stock .....0<...-.--- 
Muscogee : 
lat Mortgage... 200 cc0c woce cone 
Nashville and Chattanooga: 
Mortgage (State endorsed) -.... 
Chat, and Clev. Subse. (endors.) 
*New Albany and Salem: 
Crawfordsville 
let Mortgage 
lst Mortgage 
N. Hav., N. Lond, and Ston’gton: 
Mortgage 
Mortgage 
nsion 
New Haven and Northampton: 
1st Mortgage 
New Jersey: 
Company’s (various) 
New London Northern: 
lst Mortgaye.....-......-..--.- 
2d Mortgage 
N. Orl’ns, Jackson and Gt. North.: 
State (Miss.) BA, conciczes acuw 
1st Mortgage Couron 
N. Orl’ns, Opelous. and Gt. West.: 
Louisiana State Loan 
New Orleans City Subscription 
ist Mortgage (8. #.)-...........- 
New York Central: 
Premium (8. F.) Bonds 
Funding (8. F.) Bonds 
Stock Exchange (8. F.) Bonds.. 
Real Estate (8. F.) Bo 
Rea! Estate Bonds 
Bonds of June, 1854 
Oonvertible Bonds. -............ 
B. and N. F. R. R. (8. F.) Bonds 
New York and Erie: 


Se) a 


$d Mortgage .........--.e.02-.--| 6,000,000 


4th Mortgage 
6th Mortgage 
New York and Harlem : 
lst Mortgage .... -. ..-. --.<..00- 


8d Mortgage 
Wow York and New Haven: 


a nee mone 





Plain Bonds, Coupon -......«.. 
Mortgage Bonds, Coupon aas-sn 


420,000 
600,000 


2,526,000 
1,007,363 
529,000 


1,000,000 

400,000 
1,425,000 
7,000,000 


98,000 
202,799 
171,000 


400,000 
674,860 
389,410 

1,508,070 


878,035) 6 


200,970 
122,622 
350,000 
450,000 
655,250 
1,175,000 
249,000 


1,500,000 
231,000 


175,000 


7 


2,235,000) 6 


450,000 


) 














N. York, Providence and Boston : 
1st Mortgage 


_||North Carolina : 


Northern Central : 
Balt, and Susq. R. R. (Coupons) 
Md, State Loan (B. and yo a 
York and Cumberland Ist Mort. 
York and Cumberland 2d Mort. 
Y. and ©. guar. by Balt, 3d Mort, 
N. C. Contract, 2d Mort 
Construction, 2d Mort,......... 
Northern (Ogdensburg) : 
1st Mortgage 
ee 
North Missouri : 
State Loan (30 years).. 
North Pennsylvania: 
DONNIE ncacddininmunnémennny 
Chattel Mortgage 
Northern (N. H.): 
ey (due 1860, ’64 and ’74) 
Norwich and Worcester : 
Mass. State Loan ....... iia 
Mort 
Ohio and Mississippi (O. and Ind.): 
lst Mortgage........<22 cece one 
2d Mortgage 
Comstrustiot.. cnca conn cece cnsvne 


Orange and Alexandria: 
lst Mortgage 
2d Mortgage or Ist Extension -. 
2d Extension .... 
Pacific (Mo,): 
State (Mo.) Loan 
State Loan (8. W. Branch) 
Construction 
Panama: 
1st Mortgage Sterling 
2d Mortgage Sterling 
Pennsylvania : 
1st Mortgage (convertible) 
a ae 
2d Mortgage Sterling 
State Works Bonds 
Pennsylvania Coal Company : 
1st Mortgage 
Penobscot and Kennebec: 
Bangor City Ist Mortg. (Coupon) 
2d Mortgage (Coupon) 
3d Mortgage (Coupon) 
Peoria and Oquawka: 
1st Mortg. (W.Ext.) convertible. 
1st Mortg. (EZ. Ext.) convertible. 
Petersburg: 
Mortgage (due 1863 to 1872) -... 
Petersb’g and Lynchb’g (8. Side) : 
State (Va.) Loan (8. F.)....-.-- 
1st Mortgage (1859"70-75) 
3d Mortgage (1862-70-72) 
Special Mortgage (1865-68) 
Last Mortgage (1861 to 1869) ... 
Phila., Germant’n and Norrist’n: 
Consolidated Loan 
oT ¢ ee hepsi 
Philadelphia and Reading: 
Bonds of 1836, (unconvertible)_. 
6, “ 


“ 
“ 
“ 


(convertible) sa 
“ 


“ 
oe 
“ 5 " “ aa 
Bonds and Mortg’s—real estate 
Preferred Stock ‘i 
Phila., Wilmington and Baltimore: 
Mortgage Loan 
Improvement 
Pittsburg and Connellsville : 
City of Pittsburg Bonds 
Alleghany Co, 
Connellsville 
Mo’ Keesport 
Baltimore City 
Baltimore City Stook 
1st Mortgage (Turtle Or. Div.) - 
Pittsb’g, Ft. Wayne and Chicago: 
i BR iene. conmacmaidinitink 
_ i) “ee eee 
ee IO how ereerwnin)inkbibtibaael 
ore and Steubenville : 
° 


rigage 
Potedam and Watertown: 





Ist a 5 Se 
in Mertgnge | 





Interest. 


Description. 


Interest, 





Racine and Mississippi : 
1st Mortgage (Eastern Division) 
1st Mortgage (West’rn Division) 
Raleigh and Gaston: 
OS ee eae 
Richmond and Danville: 
State (Va.) Loan (34 years) 
Guarantied by State 
Mortgage (Coupon) 
Richmond, Fred. and Potomac: 
Sterling (£67,000) 
Richmond and Petersburg : 


P 
*Rutiand and Burlington: 


fen: 
Sacramento Valley: 
let Mortgage... .. cane 208 nase 
96 TEC AGRE cnewccce ence ceccee> 
Sandusky, Dayton and Cincinnati: 
Mortgage 
Mortgage 
Mortgage 
Sand’sky, Mansfield and N’wark: 
1st Mortgage 
Jaratoga and Whitehall: 
lst Mortgage 
1st Mortgage (R. and W., Br.) -- 
Seaboard and Roanoke: 
let Mortgnge..cc<.can ccce co ccce 
3d Mortgage 
Dividend Bonds 
South Carolina: 
State Loan 
ae 
Sterling 
Southern Mississippi : 
1st Mortgage 
South-Western (Ga.): 
1st Mortgage 
*Springfield, Mt, Vern. and Pittsb. : 
1st Mortgage 
2d Mortgage 
“*Steubenv. and Ind. (P. C. and C.): 
1st Mortgage 
2d Mortgage 
*St. Louis, Alton and Chicago: 
1st Mortgage 
2d Mortgage 
3d Mortgage (Income) 
3t. Louis and Iron Mountain: 
State (Mo. 
St. Louis City Subscription -... 
8t. Louis County Subscription - 
Sunbury and Erie 
1st Mort. (Sunbury to W’msp’t) 
Mortgage (half to State) 
Syracuse, Binghamton and N. Y.- 
1st Mortgage Coupon : 
Terre Haute, Alton and St, Louis 
1st Mortgage (convertible) 
2d Mortgage (convertible) 
Tennessee and Alabama: 
State (Tenn.) Loan 
Terre Haute and Richmond: 
1st Mortgage (convertible 
Toledo and Wabash : 
1st M. (Toledo and Wabash) --- 
1st M. (L. E., Wab. and 8t. Louis) 
2d M. (Toledo and Wabash).-.. 
2d M. (Wabash and Western).. 
*Vermont Central : 
1st Mortgage Coupon 
2d Mortgage Coupon 
Virginia Central : 
Mort., guarantied by State of Va. 
Mortgage (coupons) 
Mortgage, (coupons) --...-..... 
Virginia and Tennessee: 
ke CHA) BOO ccnwonsacssce cn 
lst Mortgage 
2d or Enlarged Mortgage 
Salt Works Br. Mort. due ’58~61 
Warren (N. J.): 
Fe I cirnnantinwinto nontes 
Warwick Valley, N. Y.: 
1st Mortgage 
2d Murtgage 
Watertown and Rome: 
Mortgage (new bonds) 
Western (Mass.): 
Sterling (£899,900)............. 
TIGRE BONES ap cnn cece cass ccs 
Albany City Bonds 
Hudson & Boston R. R. Loan -. 


nchester : 
rigag ein WE HIE 
Wilmington 
Mo’ , payable in England../ 
Sterling, issued in 1 











in 
Company’s, endorsed by State. 


QR Ss sk ARAM =F 359 1 BAGDF ASAD ateI atetsts3 4 








Wi ta eit 





| 


“we Bese 


An asteri¢k 











AMERICAN RAILROAD JOURNAL. 


493 








ES : 
RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 





(*) occurring in the column headed “ Rolling- Stock,” sgnifies that the cost is included in that of 
Running dots (....) signify “ not ascertained.” Land-Grant Railroads are in“ 


“ Railroad and Appurtenances.” A dash (—) signifies “nil.” 











































































































































































































































































































































































































































































































































































































63.7 sone eene seen sees S tata OT ten) 





Railroad. | % | Abstract of Balance Sheet. 3 8 | 
x - =~% a3 - 
at 1B Property and Assets, ass s®) +5 
=< | |eale |bg | | gs2 |2y| 23 : 
# | g|#3lugles ‘1... |* Ba | 2S | » |P2R |88| BF ak. 
cI fa) 'o &) Ae Companies, Z.82| ey |ofs| Ss 3 & 2? s4#e/23 Sle 
8 | AEs Esse Eges| ae |22%| SE | zee | o3 |22938|fe! FE 2|° 
z g |ag|cals” a?ag| oe |s5¢| & | sss | 88 |sedslgs| Ss e138 
4 |z2lAgiez |s ae | es sg | §40 | m |g8es §*| S83 BIE 
» | A & |e ) a~ | a a ral A 
4 : 
M. | M.| M.| M. ' $ t M.| M + OID. O 
ALABAMA, 
90 Jun. °60| 65.0/ ——| -...| 50.6 Alabama and Florida .......-- 1,451,336 54. ase 
98 Feb. 69} 303) -—— -...] 58,1 ¢| Alabama and Mississippi -.... 461,505) 30,991 30.8 —|---- 
31 May °60\109.6, —| -...| 57.8 Ala, and Tennessee Rivers... 184,906 09. 111,232|— 
3) Jun. '59| 57.0) ——| -...|171.3 Mobtie and Girard...........- . ~ aa 
} Apr. 61) ——| ——| ——| 67.2 Mobile and Great Northern .. 7 
1 May,’61/469.3) 13.5] ....| 49m 2| Mobile and Ohio..--..----.... * 
99 Feb, '60| 88.5) 28.4) ....) —— Montgomery and West Point. 427,265) 100,000 
1 May,’61) ——| ——| —/209.5 North East and South West ..|---------|---- ---- 
ARKANSAS, 
«cc o- ||| —|301.4 Cairo and Fulton .........-..|-----~---|---- ---- —~|<e0= 
0 Nov.’58| 38.5] ——| ....|107.5 Memphis and Little Rock -... ad ae 
CALIFORNIA, 
90 Deo. 60) 22.6) ——} -...] —— Sacramento Valley..........- ° Settee atetatal 
ConneEcriovr. 16 
31 July 60) 23.8] —— er Danbury and Norwalk-.----- (69,373 34,866 a-0- 
$1 Jun. ’61/122.4| ——| 15.0) 75.1 Hartford, Provid. and Fishkill 302,511 oo 
$1 Aug.’61| 61.4) 1.6) 64.5] —— Hartford and New Haven....| 3 254,000| 102,888 ) 
$1 Dec, 60} 74.0} ——| _...] —— Housatonic * 6,247 re seco 
$1 Deo, 60) 57.0] —— ad Naugatuck *. } sore 
§1 Deo, '60} 62.0) —— nin N.Haven, N. London and Ston., . to Liee 
1 Dec, 60} 46.0) 8.8 ae ——|New Haven and Northampton a eE ac” 
$1 Dec, 61) 66.0) ——-|_ 5.2) -—— 111|New London Northern ..-... . wae pee 
$1 Mar,’62| 61.3] 1,0] 63.8] —— New York and New Haven.. 710,403} me Lo 
Yov.’61| 59.4) 7,0) 8.5) —— Norwich and Worcester ..... - 200,000 oe 
DELAWARE, 
60) 84.3) ——| 10.7; —— I mS 
“Gl! 16.9) ——| 200) —— Newcastle and Frenchtown -- 43,525 t |---- 
Fioripa, 
162)154.2) ——| -.--} 150) 2 | ee) ee ——joore 
60) 32.0; —-|_ 3.0) 13.0 5| Florida and Alabama ......--- 30,586 = jeer 
62) 59.91; | 5.0) -— Fio,, Atlantic and Gulf’ Central ---------|-+--- ---- WR beecne 
62}100.0) 3.9) 10.0)153.5 Pensacola and Georgia.....--.|--------"|-------- —] oon= 
Geroraia. 8 
Jun, 60) 86.7] ——| ....} —— Atlanta and West Point .-.-. * 125 
62) 92.6) —— 70.9 Atlantie and Gulf—M., Trunk! ---------|-------- ——~ | enne 
Dec, 60) 53.0] ——} ....| ——|. Augusta and Savannah ...... pes —| «nae 
H Apr. 60) 43.5] ——| ...-| 23.7 Brunswick and Florida ...... . a att 
9 Nov, 60/191.0 arene some | smmetes Central of Georgia (and Bank) pe Sian” 
21 Mar, °60|171.0) 61,0) ....] —— Georgia (and Bank) -......... * 1,003,650 100 
% Nov. ’60/102.5) ——} ....] —— Macon and Western .-....... se ; 12 
July 59) 60.0] ——/ ..../ —— ena 162,534 = 
1 May,’58| 68.1] ——/| ....] —— 3|\Savannah, Albany and Gulf -.. 52,374 3 ae 
i July °60/106.1}100,8| 16.2) —— South Western ..........-..- * cone 
W Sep, °591138,0) ——| -...] —— 705| Western and Atlantic > | omen 
ILLINoIs, 4 
761/220,0} ————| ..0<| —— 763|Chicago, Alton and 8t. Louis .|10,000,000) ___. ....|-.------ dann 
761}138.0] | 26,0! _— 990|Chic., Burlington and Quincy-| 6 1,405,998}2,726,930 monte 
68} 45.0) ——| ....] —— 101|\Chicago and Milwaukee-..... 67,869} 120,000 gaan OS 
.. ) =e pe ee Chicago and Northwestern._.| 9,344,863) .... -... Co hide 
OSS ee ee Chicago and Rock Island .... by 40,469 3 | 67 
758). $8.2) | 2.0) —— Fox River Valley ............ * Ytine Fo 
61/121.01138,5| 74.5| —— Galena and Chicago Union --- 1,311,917 5 in 
611175.0) piece, Se Great Western...........--.- + j—— a 
61/454.8|252.5| --..| —— Minois Central ..c..c-ececace + |—— ——| 614 
o-|—— —)| 815 "| * ae eeS Sie. Sates —|_ 
I es Bal Ohio and Mississippi -........ > a oo 
--| 46.6] ——| .... Peoria and Bureau Valley .-..|---------|---- ---- _——— Stae 
—/| ——| ——/|129,0 Peoria and Hannibal .........|---------|---- ---- Oe ann 
°§8/186.0] ———| ....| .... Peoria and Oquawka.....-..- ped meee CO 
”§8/100,0) ——| -...] —— Quincy and Chicago......-...- e  egenp< re 
1,0) ——| ----] —— Rock Ysland Bridge ...-.. ....|---------| eee 2--- ——|"_. 
*68/168.5| 39.8) 12.2); —— Terre Haute,Alton & St, Louis 628,487 eas oe 
InDIana, 
--|108.0] ——| ....| —— Cincinnati and Chicago ..-.... @ | nnwn nnee —l.... 
29.0) ——| ...-| 73.0 Cincinnati, Peru and Chicago] ---- -----|---- ----|---- ---- —| 
”67/109.0} ——| -...] —— Evansville and Crawfordsville * 2,750 Ce 
60| 72.4; ——| --..] —— Indiana Central_........ iieeoinn 274,081; 26.641 68 
68] 89.8) 20,2) -...] —— Indianapolis and Cincinnati .. 540,043) 25,689 20 
60] 84.0) ——} .-../] —— Ind., Pittsburg and Cleveland ° 10,000 oe 
61] 78.0} ——| 11.0} —— Jeffersonville ....-.-.-...-.-. ° 278,334 Snail 
59) 64.0) ——] -...] —— ..| Lafayette and Indianapolis .-. * | eee --=- irae 
60| 86.0) 49.0 — .|Madison and Indianapolis .... ba 356,755 yin 
”58|288.0| —— neon ..|Louisv., N. Albany & Chicago = 6 ‘oll 
- 68| 74.0} ——| ....| —— Peru and Indianapolis ...-...| 2,000,000} * * ee 
Nov.’61| 73,0] —-| ....| — Terre a ichmond .. * 121,548 120} 
owa, 
1 fan, 58] 75.5] ——| .... Burlington and Missouri-..--- * > 
41 Dec, 69} 86.0) ——| __.. ‘|Chicago, Iowa and Nebraska. * ‘snl 
41 Deo, °61/111.0| —| .... Dubuque and Sioux City -..- 47,533|—— — te cl 
ee oe] ——| ——| — Iowa Central Air Line -...... toe 
1Jun, 58} 38,5 ——| .... Keok., Ft. Desmoines & Minn. 82,499 co 
-! Jun, 59} 11.2] ——| -__- Keok., Mt, Pleasant and Muse. sc euee 
69) 55.0) 52.6) -... wade and Missouri..... * ee 
ENTUCKY. 
59) 80.0) —-2—/ _... Covington and Lexington --... 276,024 85 
. 57) 20.0} ——} _... *|Lexington and Big Sandy --..- * ‘will 
68) 13.0) ——} .... *|Lexington and Danville ...... Ta 
- 61) 29.0) -——| _... ‘4 Lexington and Frankfort .. 52,300 80 
Jun, 61) 65.1] —.— Louisville and Frankfort... 126,735} 6,540 66 
10ct. »60/185.0| 84.0| 16, uisville and Nashville ..... * il 
69) 18,8] ——| Maysville and Lexington -....|....-..--|-------- ome 
Lovistana, 
wo ae —| .... eo _—o: Hudson .... a a 
--| 27.0} ——| .... exican Gulf ....------- = -2n- reel coun 
#1 Deo, 60] 80.0] — N. O. Opelousas and Gr, West'n| 8,954,420] 505,260 481,922) 223,640/——| 
1 Mar, °61|206.0| —— WN. O, Jackson and Gr.Northern| 5,570,452/1,040,752|——_—| 206.0} .-0= ==. |1,282,624| 555 434|——| 
Ang, '¢0' 53,7! ——! __.. 186.8 Vickeburg, Shreveport $ Texas! 1,062,601! * = |——__! 


wang 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., ete. 





An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “nj), 


Running dots (.--.) signify “not ascertained.” Land-Grant Railroads are in “italics.” 







































































































































Railroad, , 5 ,£quipment, Abstract of Balance Sheet. 241¢¢ Earnings. 
a 5 on 
wo ig. Cars, Property and Assets, Liabilities, dee a= : 
“4 33\4 S os ea 4 
4 a *5l4g) £3 z| 3 Com: . & | Bos BE aia 
(3) us Pa Op. C : Lad & 
8 | 4/23/28) se) ¢/8| 2 gig| 22 |38| os ete4/bc| gs 5/3 
g |e lsele@lz leg 2 s25| sa |285| 25 PEE Ee z\8 
a 4 a ence FoI = 
| al] Fla le jale| wm | as a aq Al& 
M. | M. | M. | M. |No|No| No, $ $ $ $ M. & 
MAINE. 
31 May,’59) 36.5] ——|.---- —j 4 4 2 Androscoggin -....-----.---- 757,381) * |————| 151,833) 444,638] 160,910) 757,381| 36.5) ---.--.. ones 
31 May, ’61) 55.0} —-|.---. —— 9| 10) 128| Androscoggin and Kennebec - be 457,900) 1,748,857| 188,817) 2,845,574/137.0) -..----. 6 
81 Deo. *60)149.0| ——| 25.0} ——!| 41| 17! 849) Atlantic and St. Lawrence---. 867,734| | 2,494,900) 3,472,000} 7,000} 7,988,475/149.0) ---- -... Ht) 
30 Jun. 69} 12.5)———| 20|——| 4) 3) 46)Bangor, Oldtown and Milford. * |}——| _ 185,000; —_—_—_|_ 40,576) 244,726) 12.5/-------.} _ 30,500) 1.088. |... waee 
80 Sep. 61) 63.0} 9.5) 8.0}/-——/ 12) 11) 120/Kennebec and Portland -..-.. * — 
81 Dec, 59} ——| ——| ——} 14.0) .--|——| ——/|Penobscot -......---.--..-...| _ 328,412; —__—_|__—_|_ 180,497) 300,000] 75,000/.....-... — 
31 May, ’6i}. 54.7; ——|.---- ——| 4/10) 93)/Penobscot and Kennebec. --.. — 
$1 (May,’61) 51.3) ——/.---. ——} 11) 13) 118) Portland,Sacoand Portsmouth 
31 May, 59} 37.0} ——}.--.- ——|---|---|..00- Somerset and Kennebec 783,763} * |————| 169,200) 556,600}--.---..|---.---.-| 37.0/-------- 
31 May, ’61) 18.5) ——/.---. 33.5) ---|---|.<-0% York and Cumberland ...-...| 1,090,000; * |————~/} 370,000} 450,000) 270,000) 1,090,000) 18.5) -----... 
MARYLAND, 
80 Bop. ’60/279.6| 7.2).-... ——|235|124/3,272) Baltimore and Ohio -...... .... |21,314,042/3,604,731)/3,579,907/13,118,902/ 10,781,833} 566,070/31,241,011/286.8)-......- 
80 Bep. '60) 30.0} ——|,.... ——j| 7) 33] 167| Washington Branch ~-.-..... 
$1 Deo, °61/138,0} 4,0) 16,4, ——) 41) 30/1,410) Northern Central -.......-... 
MASSACHUSETTS. 
80 Nov. ’61) 212;-———-; 2.0|\——; 6) 4) 80/Berkshire ........-..-....... 7 
80 Nov. ’61) 26.7| 1,8} 43.4, -——-| 21] 26] 566|Boston and Lowell -......-...| 2,428,592) * |————| 1,830,000] 440,000] 22,382|..-...... 57.7) ---- ---- 449,05 7 
31 May,’61| 74.3) 8,8) 49.7) ——/ 32| 54) 606|Boston and Maine--....-......| 4,300,849} * | 465,758} 4,076,974,—___| 86,655) .-.. - ...- /118,3] ---- ---- 
30 Nov. ’61| 47,0) 7.0] 32.5, ——| 22) 27] 210|Boston and Providence_..-...| 3,057,900] 102,100; ——— 3,160,000] 122,720 —-——|---------| 61.8}-------- 588,871 5 
30 Nov. ’61| 44.6] 24.0) 60.1] ——| 30) 59} 295|/Boston and Worcester ....-..| 4,301,025] 437,416/ 100,000] 4,500,000/ | 126,104] .........| 83.6|-------- 8 
80 Nov. ’61) 46.0} 11) 2.7;-——/ 7 10) 109)\Cape Cod Branch --......-... 907,761; 123,864,-_——_|_ 681,689} 163,400|-—————| ---.-.-..| 47.2) -------- 
80 Nov. 61) 50.0} 23) 8.8) -——/ 12) 13) 331/Connecticut River -..-....-... 1,614,385} 187,558;--———_| 1,591,100} 300,000) —-—— ----- ---- | 52.3] ---- ---- 6 
80 Nov.’61| 44.2) 26,4) 26.3) ——| 28] 47] 429|Hastern ...-.......-.------.- 4 
80 Nov.’61| 19.9} 1.3) 3.8] —~|-——|\—|——/Easex ...........-...-...-... 4, 
80 Nov. ’61| 50.9} 30,9) 73,5|-——| 29] 28] 655|Fitchburg....-...---.--.. eeee| 3,189,851) 350,149/—-_——_ 3,540,000] —_—___| ——_—_|_.... ....| 71.6} ---- -.-- o 
80 Nov. '61| 14.0; | 24)——-|_ 3] 3] 87|Fitchburg and Worcester -... , 26,4) ---- ---. 33, 6 
30 Nov, ’61| 25,0) ——| 3,0) —-|—-| | —_|Hampshire and Hampden....] 596,651|-———_-__|_ 292,950] 303,014] 97,706) --..- .... ope|r. by N. | H.&N’h) --.. ----}---- 
80 Nov. ’61/ 12.3; ——| 23)——| 2) 3] 27)Lowell and Lawrence -...-... ir. by B. L'll] ---- ---- 
80 Nov, ’61) 14.5 17.2} ——| 12) 12) 824)Nashua and Lowell ..-....-... 21T| ewan ene= 
80 Nov.’61) 20.1; 15) 10|——| 7) 16) 146)New Bedford and Taunton---. 21.6) --.. --.- 
80 Nov.’61) 27.0} ——| 2.4) —— acl a ——/|Newburyport ................ 597,386| |__| 220,340] 234,900} 140,902|--.......] --..|--------|---- ---- | ------- 
30 Nov.’61) 21.5} 0,3) 11.5)——|—-| ——|N. York and Boston Air Line} 744,130; -——|_____|_ 283,037] 459,693] 133,585]-....-...| .-..|--.----- 
30 Nov, ’61) 79.5) 7.7; 26.5) -——| 27) 46} 358/Old Colony and Fall River... 3 8,0 81,000) 121,778) -..----.. Bi voce nes 
30 Nov. 61) 18.6) -——| 0.7;-——/ 1) 2 1| Pittsfield and North Adams..| 482,430) 11,247,————_|_ 450,000) ———____.——_| ....._ _...| -...|...-.-.- 
30 Nov. ’61| 48.4) 1.0} 14.9] ——/ 12] 18] 808/Providence and Worcester -_- 147,000; ————_ ---. -----| 44.4/.-.--..- : 
30 Nov. ’61| 16.9}; L7;}——/ 3) 3 1\Salem and Lowell-........ 381,470} 82,543, ———_—_| _ 248,305) 226900} §§ 270|--.----..| opeir: by B, |and L/llj----.--- 
80 Nov, ’61) 11.5;-——| 04;——/ 2) 7 17\South Shore 150,000}  2,768)-----....| 11.5}---- ---. 
80 Nov. ’61) 21.9} -———-| 1.1) ——|-——|-~—| ——|Stockbridge and Pittsfield 448, 
80 Nov.’61/ 11.1) 0.6) 11)——/| 7 18) 144/Taunton Branch -............| 250,000;--——_-|—_____|__ 250,000; ———____| ——_|___.____.} 11.7/....-.-- 
80 Nov.’61| 6.1) ——|--.... 36.5|-—|—-| ——|Troy and Greenfield --....-~...| --------- Saceinaansitia 
30 Nov. ’61| 69.0 8.0| 5.5|-—| 11} 8} 192)/Vermont and Massachusetts - 2,214,225} 991,125|/.—-——_| .--..-.-.. 71.0) -one cove 
80 Nov, ’61/156.0) 17,3/118.1| ——| 72) 59|1,183) Western (incl. Alb.é W.S. etc,)|11,135,152) * |————! 5,150,000] 6,271,520] 75,854/14,242,462/217.9| .--. --.. 
80 Nov. ’61| 45.7; | 9.2)-——-| 10) 8} 149) Worcester and Nashua....... 1,141,000] 150,000) § 812/-........ \ eee 
MIOHIGAN. P 
1 Jun, '59) 17.3; ——|. .... 2.7; 2} 1) 100) Bay de Noquet and Marquette. . iment siaees | eebemmsnceieentn 
80 Sep. ’59) 57.0} ——!..-.. —|—|—| ——|Chiec, Detroit & Can.G.T.June,|built and) equi by Gir. Tr’k R.|R. Co. of 
80 Sep. ’60|188.0; ——),_..- ——| --- |---| -20e Detroit and Milwaukee.......- 647,596, ———_| 2,950,000) 4,250,000] --..-...| 9,008,369/188.0)........ 
wo os ol | | | | | ent and Pere Marquette. ....| ------200| con conn| conc enon |--eneeeee 
- - «|| 183.0); —| ~—i Grand Rapids Gnd INdiana...| --00- .0ce| 220 ceae| cnon ence] one ener |e cece none] cone won| ococccece 
81 May, ’61/284.8} ——-| 28.4; ——-/ 98) 85/1,334| Michigan Central ............ 
31 Mar, '62/246,0/281.0),.... ——| 83/104) 985|Mich S’th’n & N’th’n 
es oe el | | ——| 89.8)\—|—-| ——_| Pori Huron and Milwaukee....| --c0- ence) cone coce| conn coce| scene encn| ccna a coce| noe cnap| cone coon 
MINNESOTA, 
«= «= '59|——| ——| ——/620,0|—-|—-| ——| Minnerota and Pacific.... ....|---------|————_| ———_| ...... .... 
ww we 159) —| ——}| ——/175.0|—-|—-| ——| Soutnern Minnesota ....-...-.| ---------|—————| ——_] ......-... 
we ww 959) —| ——| ——/112.5|—-|—-| ——| Minneapolis and Cedar Rapids) ----.-...|——-_——-| ———_| _...._..... 
we a= 7°59) —| ——| ——/200,0| —|—-| ——| Minnesota Transit ....... .-.+|---------|————| ——_| __.. 
w= «= '59|—|—/——| 60,0|\—|—-| —— Root River Valley ....... a eee MA Raat 
MISSISSIPPI. 
30 Apr. ’60/236,0) ——| ..... 25) 22| 836) Mississippi Central__..-...--- 2,554,732} 895,992) 6,331,899/236,0) .... .... 
31 Oct. °59| 71.4, —|-.... 27.8| 7| 4| 41| Mississippi and Tennessee .-.- - Migr 
31 Dec, 58} 83.2; ——|-.... CAG) .20].20] cave. Southern Mississippi ........- 2; *  |—— 1,000,000} 1,400,000] --......|-........| 83.2)--...... 
Missouri. 
30 Noy. ’'61) 37.0) ——|-.... CLG ...] 00] -cn0. LE Ee SL A OO, | MEE PE Ox cemea M TES 
$1 Aug. ’60/206.8} ——|..... ——| ...|.. | nee. Hannibal and St. Joseph.. .... * 1, 
31 Mar. ’62/168.8) ——-| 16.8) 68.0) 22 335| North Missouri... ........-..- 6,034,1 
we «6 oo | | ——|----. —-|-—| ——| Platte County .........-.----- 
28 Feb, ’61/189,0} ——|,....| 93.0) 28) 26) 375) Pacific ....-......--..------00 626,35 
28 Feb, ’61) 77.0} ——..... 206.0 ——| South-Western Branch .....| 4,201,216;-——_—_|______|__ 68,413] 3,860,000|_...____|_s..---_- 
30 Sep, ’61) 86.5) 3.6),.... ——| 10) 18) 222) St. Louis and Iron Mountain... 
New HAmpsuire, 
$1 Mar. °59) 23.1;——| 3.2 ——/|Ashuelot..... -... 22. -.02 eee 
$1 Mar, '59| 98.5) 5.6; ——/ 14) 10} 232)/Boston, Concord and Montreal 
30 Nov. '59| 63.6; ——| 8.0} ——| 18] 11) 289)Cheshire (preferred). -........| 2,753,697] 322,267, ———_| 2.085.925] 738.200] 84.327] 3.163.731| 63.6\--...--- 12} 
80 Nov, '59| 28.1) -——-| 25;——| 4) 4) 26/Cocheco --...-...........-...| 825,200) * |———| 389,047] 420.853] 18070] 858,264) 281/--.._... 
31 Mar, 59) 34.5, ——| 44.0] -—| 21| 22) 494/Concord (par $50)... -.-.-... 564 
80 Bep. °59) 46.8) ——}..... ——|—|—| —-|Concord and Portsmouth -.... 
$1 Mar, ’59) 44.6; ——|..... —-| ——/Contoocook River-........... 
30 Nov. 59) 16.5; ——/,.-.. ——/Eastern ..................... 
$1 Mar, ’59) 20.5) ——/..... 25.8; 8) 2) 27/Great Falls and Conway ..... 
$1 Mar, ’59| 26.8} ——/..... ——|——|—-| ——_| Manchester and Lawrence-... 
$1 Mar, ’59) 52.7;-——|_4.0}——-/_ 2 4! 80|Merrimac and Conn. Rivers ..| 1,109,860] 138,715\———|_ 595,587| 883,400] 803.517| 1,282504| 52,7'----..-- 
31 Mar. ’59| 69.2| 12.8] 10.4] —| 22/ 13| 872\Northern New Hampshire ._- b3t 
80 Apr. 50) 24.7); 22)-———-/ 5) 2) 60\Sullivan ..................... 
New Jersey. 
81 Dec, ’60| 64,2; ——|..... ——| enn] n=] enn, Belvidere Delaware ..........| 3,128,257, * |—————| 997,862| 2,082,000] 108,879] 3,183,741) 76.0|........ 
$1 Deo, ’61) 63.9) 32.3)..... SU nclevel ocean Camden and Amboy -........| 5,918,658} * — |6,000,000/ 2,710,800] 7,166,000]_... .__. 
31 Dec. '60} 60,2; ——/,--.. ——|..-<] -0-| soe. Camden and Atlantic ........| 1,829,473} * |————| 976.843] 1.032076] 83.641| 2,092.56 | 60.2/....__.- 
31 Deo, ’61| 64,0} ——| 48.0) —— 284|Central of New Jersey....... 
1 Jan, 61} 29|—!/ 29 ———(Long Dock —.....--.------. Erie |Co. 
81 Deo, ’59| 53,0) ——/..... 45.5) 11) 15) 91) Morris and Essex ...... 
$1 Deo, ’61) 33.8} ——}...../ ——|.../...]..... New Jersey......... 
él Deo, 60) 21.3) ——/,..../ —— 6| 17|Northern New Jersey........| 365,344 *. j_.....0. 
31 Deo, 18.5) ——}..-.. ——/Paterson and Hudson ...... 
ba Ly == a and 
Deq soeee OITOR .o pone anes cose 




































RAILROAD SHARE LIST 
An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “nil, 
Running dots (..-.) signify “not ascertained.” Land-Grant Railroads are in “italics,” 
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Albany and Susquehanna ....| 548,221 
Albany and Vermont 
Albany and West Stockbridge} 2,889,559) 


Blossburg and Corning 
Brooklyn Centraland Jamaica| 546,372) 40,247 
“Masten emma 926,356| 335,870 
Buffalo, New York and Erie .| 3,165,147) * 
Buffalo and State Line 
Cayuga and Susquehanna ....| 719,050 


Elmira, Jefferson & Canand..| 500,000 
Hudson and Boston (West’rn)}|__ 175,000 
Re 3 lea 10,618,073)1,182,372 
Ce: DS ie 2,077,132] 489,138] —_——_ 
TESS 26,267,149|5,257,077| 921,131 
Tete 31,148,015)4,172,192/1,311,385 
New York and Harlem i 
3; New York and Flushing 
Niagara Bridge and Canand, .{ 1,000,000 
Northern (Ogdensburg) 
Oswego and Syracuse 2 
Pottsdam and Watertown-...| 1,537,509) 62,517 
Rensselaer and Saratoga 
Rochester and Genesee Vall 
Sacketts Harbor,Rome & N.Y.) 70,468) 1,050 
Saratoga and Schenectady... 
Saratoga and Whitehall -. ea ES 
BRS 1S) A, 261,389) 36,443) ———— 
Syracuse and Binghamton.._-| 2,854,212)  * 
Troy and Boston 
Troy and Greenbush 
FOG) Lh) REIDY, 752,601 
Warwick Valley 1 
Watertown and Rome 


New York Central 

219}194/2,763 

33] 93) 576|New York and Harlem -.--.. 
2 8 


28] 14) 578 
7; 6 46 
6) 4 33 
5) 13) 70 


gates 755,124) 157,048 
y 654,021 


=e ae 






te ob 
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ok 


10} 9} 123 


Nort Caro.ina, 
Atlantic and North Carolina -} 2,157,503 
oe eee ewes eee 7 .) 
Raleigh and Gaston ..-...---- 1,240,241 
Wilmington and Manchester -{ 2,682,787 
Wilmington and Weldon..... 
Western N = Carolina 
Atlantic and Great Western..| _ 613,281) -...---. 
Bellefontaine and Indiana -...| 3,027,931;  * 10,000 

a a A 5,579,508) 922,670) 106,133 
Cine., Hamilton and Dayton-. 
Cine, and Indianapolis June, -|---------|-------- 
Cine., Wilmington and Zanesv.| 6,250,841} * 
Cleveland,Columbus and Cine.| 4,029,200] 614,411| 512,333 
EAL 2,500,017 268,303 298,971 


~} 17] 12} 208 
|__| 41] 39] 508) 

|—— 22, 28} 432) 
pees GM aclticel eave 
| $1.0) 16} 10) 332 


Cleveland and Mahoning 
Clev., Painesville & Ashtabula} 3,986,537 
Cleveland and Pittsburg 
Cleveland and Toledo 





Columbus and Xenia 
Dayton and Michigan 
Dayton and Western 
Dayton, Xenia and Belpre-...| 860,496 
Eaton and Hamilton 
Fremont and Indiana 
Greenville and Miami 


5| 3| 87 
3} 2) 21 
6} 5) 72 


6} 5) 68 


3 


380 
37| 25) 577 
48| 34/) 628 
17| 16) 238 
40) 26) 891 
13} 20) 206 


Ohio and Mississippi fa 
Pittsburg, Columbus and Cin,| 4,772,961]  * 
Sandusky, Dayton and Cine, -| 3,988,278] 605,900) 219,854 
Mansfield & New’k} 2,309,125) * 
d Hocking Valley...| 1,103,975] * 
Springfield and Columbus....| 346,500 
ringfield,Mt. Vern, & Pittsb.| 2,205,000} * 
‘oledo and Wabash-.........| 8,284,595 * 14,455 


Cumberland Valley 
Del., Lackawanna and West’n 
East Pennsylvania 
Erie and Northeast ..-. 
Harrisburg and Lancaster-... 
Huntingdon and Broad Top -.| 1,854,724 
Lackawanna and Bloomsburg) 2,057,303} 107,000 







Lehigh Coal and Navigation..| 1,380,000 
Mine Hill and Schuylk. Haven) 2,594,228) 266,838 
North Pennsylvania 


Phila, and Baltimore Central.| 264,000) 10,000 
Phila., Germant’n & Norrist’n| 1,422,977 555 
Reading ..../20,990,768'3,481,451) 645,170 


Philo Wilmingion snd 
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Abstract of Balance Sheet, 
Property and Assets, as 4 
$95 
U a a — ° 
g 8. to ac =| a wo = E 
Svts| Fd | vSe| og | cfu | 22 leted 
aes| ca |28$| 22 | S52 | 88 |F2de 
& = be Es a S835 
e | a= |a Es 
3 $ 
Shines cube 1,557,502) 136,038 
ar eee 1 
ie 1,156,269] 81,445 
eh 496,661 
130,000| 1,130,000 
208,817 
nang iicad 2,267,158; 521,126; 
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8,022,786 


Malti 244,412} 34,756|__—__ 











4,809,856 
791,002) * 
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480,684 
.| 820,518) 81,166 

































































SLATE re: 1,366,326| 168,437; ——_—— 
en See 258,835) 36,073 
85,000 
a 1,948,640) 327,304; --—-—__ 
- 
4,235,000} * 
* 
sd 232,900 
2,869,225 * 107,000 
we 2,000,000; * 4,700 











2,918,727} 504,892| 79,947 











5) 


* ae 
seed 483,160| 89,298 
Clev., Zanesville and Cincin, -| 1,574,693 * EBL, 9! 
Columbus and Indianapolis ..| 2,555,000) * 
elite: 1,407,347| 250,262] 558,862 
cided 5,087,571) 112,644 4,800 



































a 1,101,744] . 79,022} 62,680 

















eee $.582,266| 500524] 412,002 
Marietta & Cincinnati, re-org.| 9,792,293)  * 
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:7| 188,500] 679,908 
r. by C.,| W. & E.|. 
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An astertck occ 0) eade d 


RAI 
LROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 




























































































































































































































































































































































































































oe ha Running dots (....) signify “not ascertained.” Land-Grant R eee “ten Appurtenances.” A dash (—) signifies “nil 
Railroad. .§ Equipment, ~ : 
tract of Balance - - 
PT ei 3 - Cars, Sheet. 3 | 32 Earnings. 
2 z s|¢ |es| Property and Assets, Liabilities, Th & ag 83 ‘ 
S |g leeleSlEelcig| & 4 z “ee $25 |d~| BS 2 
a |sslbs|sé)g S| Coppentes. Zo28| Yu | oes BS | 3? o» |& os 1e8 PI Fe 
e |e lselals (3\3| & Exh] 22 |322| 2 | sez | 32 |et28 lbs Ee dls 
qi a=] oa oS m= ee oe 20 a5 oe ea} ou A ais 
me |a| 8 le lale| & a°5s| S2 |Eee| 2 | eed | 4 [2222 |32| £2 | 3 gle 
— |-—| — | —-} —_|— gqea2i/S8| =sS So 4 Sis 
M|M.| M/| M pow No. ; ; _ = = a @ | Se 3 % |A\& 
81 Oct. ’ PRNNSYLV ANIA, (Conti $ $ 7-4 
31 Dec. = ee 13,0 As $8.5] §| 5| 59) Pittsburg and Coonelisvilie> 2,828,895) 90 : ‘ $ “| - $ $ |p.cjP ¢ 
30 Sep. '59| $1.0] | -...| 1Lo|_-_| we pt Ft. Wayne & Chicago|17,002,121 28 F1a0n! 1.706:436) 1,500,000) | $5,812) 8,426,836) 220), 11,408 70,228) 21,217|—|-57- 
30 Sep. 69] 54.0 7 ae “55 | Pittsburg and Steubenville ...| 1,947,462] * ven 9,435 10,264,995 1 847 $23/18,909 631/467.5 2 434,641/3,031,787\1,299,721|—| 3 
30 Bep. 59) 92] 15.3] 14.9) —|—-|— ewer and Susquehanna..| 1,258,700} * ae ei tnctessdncneiminn Alt ela Rat hal 
31 Mar. '61) 98.0) 1.2) 20|——| | 1 sas enaT kth; Valley —---------0] | STSIG "2SB,100) 97,000) --...--- 1,386,100] 64.0|———|__.__...|--..-.-. ai 
3 Bes. o}ana| | 23:00). Sunbury (Pita) and Hee 30613] 19a) 3o4s0] 780,070" o,aail rakagn| aaa $4,501) " 9,604) 4) -—~ 
. : . 5) 31.9;-—} 8) 3) 127/Ti eit My ,252|—————|_ 4,506,920) 4,3: 071110129" anon | sane enne 6,227; 54,582) ....|-2e= 
30 Sep. 59) 96.4)-——| 2.1] | Co EL Ey 708.349] 85,932 106,920) 4,369,070) 861,271)10,1¢9,869) 148.0 
. 1]; ——| 4/11) 9w ’ 5,932 97.550 ? 1464) 0) wn = -2-= 114,126} 61,848; —— 
30 Sep. ’60| 78,0) —— 6.0| 16} 8| 125 Willlamenort aed Himiree peer 74,677 682.170 944 169 ~"59.434| 1679301 cor cone ence p02 47,007 6 |==-- 
---- aie 10495 ——— 25,59 4.502|——| ==== 
_3 Jan. 60) soo|—} 20 —| 13] 13) 103), v., Providence and Bort sensi She tet eos poe 7s0| toot) 258,420] s00;sso|—| 1 
ov. 13.6, ——| 0.5;——/—-/| 3 6) Peau’ P € ston) 2, ~ 
P = | Fria) oe by Spe & Bristol| 448,666] * eae —— sonee eens 62.0} 240,449] 331,522) 106,782| 5 | 55 
31 Dec. - 13.2} 1.5] ----|1824) 2|—| 26/Biue Ridge. AROLINA. cad ’ aon MALE Cnmeanees 13.6|.....--- 26,454)  6,914|-...|---- 
Bee ashen) “ od if) 3 2a Charleston nd Savannah --.-) "80L615| 94872] 250,000 "y0e'36s| sera 2,134,092) 13.2 io 
r raeen aie res Jharlotte Xe : ue 7 ’ 5,266) 1 7 ~ creme eee ‘eaten: —— 
a 8) 4oa|—| <-|—1.~|-+| [Cher and Dasinwton ee “eooo| = 1 Joes) 9620 sore] aeons 
81 Aug.’68| 225|—-| .-.. |---|---| ----|Greenville and Columbia-.-.. 2,439,769| $24,162 steven 200,000} ...... ....|--------- oo aapeataaiss ie cand enmpenes ed Pa 
$1 July 58! 32.0} — er hee pon Mountain -....-------- 196,230] * oe 1,145,000) 345,546 apuaee 164.5|-----..| $41,190] 125,871|--..|---= 
98 Feb. '69|102.0) ——| ---.| ——|_._| wee} LAUPEDS « -..- ~-00 --20 -on= onan 403}  * 400° 000} 22.5} pairs, Mey 
. . «--|-2-| -=->[} -E ~ 000} 106,218 SA.0| wane wnen| enne anon) onan -—o= ‘i 
$1 Deo. '60/136,0/106.0| --.-/ ——| 6: North-Eastern ......----~---=| 2,011,652)  * ett 213) ~... ---~ 575,729) 32.0) ....-... ; rion 
81 July ’68| 25.11 —| nn 9 oF one [Routh Caroling. -<--------- rie pas, ORM ay 985,743) | 960,410} 108,172 2,057,325|102.0| _....... Pn aa 
| - Rae oa ian eee ie Pisiebajahiel ale toes pap ini, 2,043,833) --.----0|--------- ---- 1,499,636, 701,943] 7 
30 7 ae ENNESSEE. nite RAR Vee Meee wero f° aeons vt os ? core 
= Sea Soe err om ~en| == I Re EE PA peer erereee pp Dees pees gees weir ony teed 
a fae by 17.0| 2\—-| _14/Ragefield and Kentucky em ig 505,214) 514,000] 99,110 
1859, ..--.- 140.0) nail 80 leek 12) 10) 4/)\Kast Tennessee and Georgia. 8,637,367 * 333,204) 612,000) 60,900 £9,967; 18,187 a 
1860. low al nes | 10) 10, 125) Rast Tennessee and Virginia 2'310,033| 156.2 1,289,673] 2,020,000] 200,000} 9,359 1486|———|°""> 
~«=e0|271,6| 19.4) 20,0) —| 43) 37] 667/Memphis and Charlest -| 2,810,033] 156,26| | "'536,654| 1,902,000) 890,407| ne) ee) 
9 en oe 16.0) a 3.9) 9) 6) 242 Mepis non ema om oeeees 129,364) 8,809,949] 2'659,000| 260,112) ly 297,806)3 149,167|——| -=== 
69... ---«|100.0| —| 30.6) 55.8|—|—-| ——| Memphis, Clarkesv. & Loui = =| 2,259,267 144 570,000! 136 on ,635,096| 873,597|——| ---- 
beef eal 1 Sea oo mame cen) See MSM — a a | ered 
1869, ------| 47.4)—) 23)—| 4) 5] $y) Mississippi Central and Tenn.| 802710] 82,908 798,285| 554,949] $19,518| roe pel enue 
30 Nov.60/149.7| }——| 12 2 McMinnville and Manchester.| 533,80 8816 817,447 632,500) 22,369 saee) Sees er 
1859 ov. "60/149.7) 44.0) 7.9) —| 39| 17) 919/ Nashville and Chattanooga 3 3,652'882 7 144,894] 406,000] 5,000 poet 4,066 er 
1860. flit a 45 al ath oa ee ge ee Qo Nashville and Northwestern _ eee nde a 2,056,544) 1,731,000 idaneaaal ano eaal 18,892 = 
eon “al 2; 11.7) 5) 5) °*)'Tennessee and Alabama “anal  Sagtel_.....1"” baaaael ” aeanal eee 118) 837,384) 6 | ---- 
Leoesee 30.0) ——| 0.6) 8.0|\—-|—-| ——| Winchester and Alabama ...- Fhe = 595,922) 860,000) 204,544 127.953) = 
-- << 58! 82 o| ms | | Texas, (all aided by State). = 216,962 413,000 408,477 13 ve 87,243 ——| ooce 
oo 581 560| ——~| .--.| 58,0)...|~.-| ---*| Buffalo Bayou, Braz.d Col’r’do}---. 5248 sei 
= = 740! 50.0, — “Til vas “"3I"j| 40 rs Be —~~ & Henderson|-------.-|-------- ances ewee| none enne =| nnn anne |-nen nee e| 32.0}. 
“nl oS a i alvest., Houst, & Henderson)——-- o---| one v0m| "| -aaon naan | meas cana-| axe aazc|anee mene! 56.0 von nono] snow none ae 
be any a boy 6.0 rs Ol . 5 | Houston and Texas Central .. roi a poems panes OP ao cae "31,300 "32.670 on i 
Org Sgn Rages >> mpg ----|San Antonio & Mexican Gulf. 09; 000} 369,000) ........_ * aateaat dna ae 
je hay 1 Ben We a ~---| Southern ae aoe SM Ses ave snce-| snow onne|oenen coos + Rowman Heme Sati. 
ay,’61| 90.7;-——| 8.6) 19.6, 8) 8) 183\qon ee Ee ee ee ee ee | ae ean ana 
‘ |\Connect, & Pass ve ave eae 
t ane -So}12e.6) = o- ,- 174 Rutland iy en gate 3980708 aires mo 800,000} 60 589}... 90.7; 118,219) 183,750 80 
. |} 62.0} .... 0; —— rh. AYE 3} 233.37 nel én ta es L 118,219) A diet! 
= Aug. '00 119,0| ——| 20.0} —| 42) 28 manner od gpam cone 1,771,688 jo nS 376) 8,172,560) 979,119) 6,886,045 119.6 349440) 334'368 aan jal 
ug. ’60| 47.0 238| hos th | tral. ...0 --0--aa- 2,055 Pid ghatcigareel migrechy sa0 |= sane =aae 2.0] 142,839] 150,318 aa eee 
st Aun 60| 271-1 a71——| | 4 [Vermont and Canada semi rer 1,350,695 1'380°000 8,853,000}1,423,299 10,276,290)166.0 708,817 775°569 See, Ka 
81 Aug. ’60| 64.0] 10.5) --.-| -- Bie eg) me PR Lert 89,612 516,164| _793.200|—____~ 1,380,695) ope|r. by Vt.|Central nen 193 
conccccesne| 2,000; 332.000 ne . 7,950) 45,980) 8,522) | -=-= 
$1 Aug. ’59| 41.3); —]} —|122.1|\—|— id Alex. I yy " ” 00,000) .-...... 1,083,500) ope/r.b. Troy) & Bost. 55,858 —— 
sao 8) ao) gaan gg) Auncmcaag™ aPC 2c teen —| Het] satay ae : 
. . 8) 5} 2] 75|Norf ice Ce os #10, 2,969,861 5 lily 
80 Sep. °50|108.5 —| “= § 5 _Tertax ent Petersvere-—-| setae] 22516 500,124] 590,610] 1586119 months 113.7} 708,034) 136,302) 48,062)— 
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New York Stock Exchange. 


Highest Sale Prices for the week ending June 25. 
Th.19. F.20, Sat.21.M.23, Tu.24. W.25. 


FepERAL Stooxs:— 
U. 8. 58, 1871......-.. 964 
U. 8. 58, 1874 ......... 97 
U. B. be, SED Wire atbesiinn 
U. 8. 6a, 1881, reg. ....103} 
U. 8. 68, 1881, cou..... 1064 
U. 8. 68, 1862 -.... ....-... 


Treasury 7 3-10 Notes 1054 
State Stocks :— 
California 7 ~...-.... 974 
GOTO T6 ces cacinei cence 
Lilinois Coupon bonds--... 
« Canal bonds .100 

Illinois War Loan ...-.... 
| eee 
Indiana War Loan ... 97 

Kentucky 68 ............. 
Louisiana 68 ..... ........ 
Maryland 68 ~~... ........ 
Michigan 68 .....-... 101 

Minnesota 8s .........-.. 
Missouri 68.2... 2. 
Do. iss. to H.& 8t.J. R. aome 
New York 6s, 1872....-.. 
North Carolina 68---. 72 

South Carolina 6s8--.--.... 
COTE icin cman 
Tennessee 68, 1890-.-.. 59} 
Virginia 6s... wduviend oases 


RaILROAD SHargs:— 
Buttalo & State Line--.... 
Chicago, Burl. and Q. 77 
Chicago and Rock Isl. 674 
Clev., Col. and Cin....129 
Clev. ‘and Pittsburg .. 224 
Clev. and Toledo. .... 48 
Dei., Lack. and Weest.... 
Galena and Chicago... = 
Hudson River -....... 
[llinois Central (scrip) ous 
Michigan Central -... 64 
M.8. and N. I. guar’d, ot 
SG. aad By bo ccdicce 
Mil. and P. du Chien ~ oat 
M.and P.du C. 1st pref. -... 
M. and P.du C, 2d pref. 74 
New Jersey -. .-.2-2-- 22-0 
New Jersey Central, ---.- 
New York Central-..- a 
BO ac Scectet aden ete 
Mate peel, ncnncswceun 054 









N. York and Hariem. 17¢ 
N. Y. and H.“‘pref,” . 43¢ 
PORDRNS. ccaccacuscomexee 
Phila. and Reading... --.- 


RatLroap Bonps:— 
Buil.,N.Y. & Erie 1 M.---. 


Chie. and N.W.1st M. 64 
= 2d M. 24 
i) “ 8. KF = 


Ci. & Tol. 8.F.7 p.c. ------ 
Chi., Bur.and Q.8 p.c.---- 
Chi. ‘and R.1. 1st M. 370 —_ 
D.L.& W.1M.8p.c.’71-5 ..-. 
“ 2M.8p.c.’81 
Gal, & Ch.1M.j7p.c. ’63- 103 
- 2M.7p.c.’75---- 
Hann.& St.J.1M.8s8-. 50 
Hudson R. 1M. 7p.c.’ 69 ---- 
2M.7p.c. "60 ence 


- 3M. 7p.c.’75---- 
se sink. fund-.---. 
Illinois Central bonds. 97 
La Crosse & Mil. L. 
Mil, and P. +> oer 
ich.Cen.8.¥.8p.¢, 
y 1% : conv. ‘ap.0 3.69 1074 
Mich, —- ist M.---. 


dM... 864 
“ “ 8. F. -101 
M.8.& N.I.1 M.S. F.-~---- 


2 M.8p.c.’77--- 
Northern Ind. : Moe 
N, 5, Central ist Mi sat sth 

2d M...---- 
N, y. ©. 6p.c.certif. 83-1004 

“ 1 M.7 Tp.c 

“ ‘bonds 116-2085 
N.Y.&E.1 M. 7 p.c.’67 ---- 

” 2M.7p.c 

3 M.7p.c. “183 994 
“ 4M.7p.c.’80 924 
ii 5 M. 


7 
7p.c.'83 864 
N.Y. & H.1 M.7 


0.13 ann 
- : - 7p.c.’64---= 
“ M. 7p. 0.61 --== 
Pitta, FLW. &Chi., a 97 
2a M . 83 
Toledo & Wab. 1M... 94 
2M... 69 


MISCELLANEOUS :— 
American Gold -.-. <o1084 
Del, and Hud, Canal. 96; 
Penn’a Coal Co, ----- 97 


97 


106} 


104 
105} 


101 


514 


1063 
97 


974 
Pacific Mail 8.8.CO.--00. 154 1155 15 
s 


106} 








“965 
102% 
1064 


105} 


1354 
57g 


cy 
110 
1034 
iio 
994 










w--= 100$ 
10ije -... 
peers 
90 904 
a0 > tena 
964 964 
o 6 
1064 1065 
pee 


“sai 
1023 
106 
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106, 
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oN 


100} 
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The following are the closing prices in the 












London Market on the 14th June: 
United States 5s, 1874 .... 774 to 78% 
Maryland 6s.......... 72 * & 
Virginia 68-.... ......-. 48 “ 60 
Atlantic and Great Western, 

mort., 1880, 7 per cent - 67 “ 69 
Erie shares, ex assessment scrip... -33 * 3 
Erie shares, 7 per cent, preference wconee OO | GE 
Erie shares, assessment scrip --...--. .--. ---- 17 * 2 
Illinois Central 6s, 1875 -.-- twooscne G2 % % 
Illinois Central 7s, 1BTB coge cove sonnapeg un x.c. 79 *% 80 
Illinois Central $100 shares, $90 paid, dis a 
Illinois Central, all paid ~... ---.--.---. “ 55 
Michigan Central 88, Convertible, 1869 ....... 86 “ 88 
Michigan Central Sinking Fund 8s, 1832..... 87 “ 89 


et ore and North. Indiana 78,1885. 78 “ 80 


do. $100 shares. 19 “ 21 
Néw York Central 68, 1888 ance cove cone concn 8 “ 85 
New York Central le, | a Ss. ee 
New York Central 18, DT esis ancwenke aepeee 90 “ 92 
New York Central 7s, 1876 ....-.......-..... 90 “ 92 
New York Centra] $100 shares -.........-... 3 “ %% 
New York and Erie 7s, 1867 .... .... ....--..- 909 “ 92 
New York and Erie, ad mort,, 1859 ...... xo. 85 “ 90 
New York and Erie, 3d mort., 183, assented “ 814 “ 82} 
New York and Erie, 4th mort. ....-...0..---- 74 “ 15 
New York and Erie, Sth: mertlecs ssanoenedsee 70, % | 2B 
New York and Erie Bonds, 1862, ’71 ies We oe 
New York and Erie shares, assented ....---- -- “ “os 
Panama, Ist mortgage 7s, 1865 ......-.---.-.. 99 “ 101 
Panama, 2d mortgage 7s, 1872........---. x.c. 99 “ 101 
Pennsylvania Central 68... .... -... --<- ----- 87 “ 8&9 
Pennsylvania Central 2d mortgage.........-. 85 “ 87 
Pennsylvania Central $50 shares .-.. .... -.... 38 “ 40 
Philadelphia and Reading $50 shares........- 20 “ 2 
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Report of the Philadelphia, Wilmington 
and Baltimore Railroad Co. 

The report of this company, published in our 
last, is eminently satisfactory. A railroad which 
for eight years was entirely unproductive, aod for 
twenty-one years averaged only about three per 
cent. on its capital, has at length become one of 
the best paying lines in the country. The Phila- 
delphia, Wilmington and Baltimore road, like a 
great many others, was too sanguine of paying 
large dividends at the outset. For those amount- 
ing to seven and a half per cent., divided in 1838 
and 1839, its stockholders had to go on short ra- 
tions for many a year afterward. In 1849 the 
mangaers divided a modest three per cent., and 
since then the profits have kept gradually increas- 
ing. Two chapters in the history of the Erie have 
borne a close resemblance to that of the P., W. & 
B. Co. We hope the third one willalso be equally 
satisfactory before many years. 

The largest earnings for any year previous to 
the war, by the Wilmington read, were in 1857, 
when the gross receipts reached $1,143,852 ; last 
year they amounted to $1,494,676—an increase of 
$350,824, or twenty-one per cent, in round num- 
bers. In 1856 the net profits were $662,365 ; last 
year, $828,696—an increase of $166,331, or over 
twenty-five percent. The advance was, of course, 
caused mainly by the outbreak of hostilities, which 
for a time threw upon that thoroughfare a larger 
volume of business than it was able to perform. 
Had the company had a double track all the way, 
and the bridges near Baltimore escaped destruc- 
tion in April, the gross income would doubtless 
have amounted to more than two millions, yield- 
ing fully fifty per cent. as net profits, 

It would be idle, however, to anticipate a con- 
tinuation of the large income enjoyed last year, 
caused by the transportation of such vast numbers 
of soldiers and their friends, of warlike materials 
and supplies of all kinds. With the restoration of 
peace that great artery of travel must relapse into 





something like its former condition, There may 


be more persons passing. to and from the national 
capital; but the numbers coming from. beyond 
that point will, we apprehend, be fewer, At least 
the subject appears to us in this light at the pre- 
sent moment. 

That the Philadelphia, Wilmington and Balti- 
timore Railroad Co. have been able to divide six 
and a half per cent. last vear, leaving a handsome 
surplus, does not prove that there is a necessity 
for another great thoroughfare being opened: be- 
tween New York and the city of Washington: A 
good deal of vigorous writing on this subject has 
lately been done by parties who ought to know 
better than make the statements which some of 
them have done. What is to be thought of the 
assertion, for example, that such a line need not 
cost more than $30,000 or $35,000 per mile, cross- 
ing the Deiaware, the Susquehanna and a score of 
smaller rivers? It is preposterous on its very face. 
A moderate estimate would be $50,000 per mile 
for a single, or $75,000 for a double track. Tie 
one would require $12,000,000; the other, $18,- 
000,000 to complete it. To avoid Philadelphia 
and Baltimore, or either, would be wild in the ex- 
treme, as such a detour would not only add to its 
length, but cut off its principal sources of income, 

But while we feel compelled to take this view 
of some of the schemes proposed, especially in the 
improbable event of their being undertaken by the 
general government, it is incumbent on the stock- 
holders of the Wilmington road to put it in the 
most efficient condition that can be done on the 
resources within their reach. A double track is 
urgently needed on such a great thoroughfare. 
It ought to have been constructed ten years ago. 
Tbe crossing of the Susquehannah river by a 
ferry-boat is still a serious and costly obstruction 
to travel, when a bridge with a sufficient draw 
would answer every purpose. If the road is ¢o 
continue profitable it must keep up with the wants 
of the age. If the general government is to be 
restrained from building a rival line, the stock- 
holders in this must put it in a condition for ac- 
commodating any amount of travel or freight that 
may be offered. 





Bridging the Ohio River. 

A bill bas been introduced into Congress pro- 
viding for the establishment of certain post roads 
across the Ohio. It confers upon the Steubenville 
and Indiana and the Halliday’s Cove Railroad * 
companies, or either of them, authority to build 
a bridge across the Ohio river; or rather consti- 
tutes the one partly built near Steubenville a law- 
ful structure, If constructed without a draw, 
there must be an unobstructed headway of ninety 
feet above low-water mark, with a width of chan- 
nel not less than two hundred feet between the 
piers. If built as a draw-bridge, the space de- 
signated for the draw shall not be less than one 
hundred feet on each side of the pivot, both spans 
remaining constantly open, except for ten minutes 
preceding the time when trains may be due. Sec- 
tion third provides, further, that it shall be lawful 
for any railroad company having a line extending 
to the Ohio river to throw a bridge across it under 
the same limitations and conditions, such roads to 
be used as post roads and to charge no higher 
rates for mails, munitions, etc., belonging to the 
United States, than on other portions of the lines, 
Should the bill become law, as we trust it will, it 
will have an important effect on the railroad inter- 
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ests of Virginia, Kentucky, Ohio and even Penn- 
sylvania. 





Iron and Steel Forgings. 

In the London International Exhibition are 
shown some immense iron forgings, one piece 
from the works of a Liverpool firm weighing over 
twenty-four tons. The same party exhibit a 
forged armor plate, 21 feet 3 inches long, 6 feet 
8 inches wide, and 514 inches thick, having a 
superficies of 133 feet and weighing upward of 
18 tons, It is said the plate would have been 
prepared of still larger dimensions, if space could 
have been obtained in the exhibition. 

But in mammoth steel forgings the Germans 
begr away the palm. The celebrated Herr Krapp 
exhibits an ingot broken, each fragment weighing 
1046 tons. It is 44 inches in diameter and when 
whole was 8 feet long, About one-fourth of the 
section was cut away to enable it to be severed 
and then it required 150 blows of a fifty ton ham- 
mer fully ten feet to break it. 

Among the locomotive tires, is shown a pair 
from the North London railway, which have run 
78,000 miles without repair, and another set which 
have made 66,000 miles, Both are of steel, from 
the same establishment. Among other articles 
exhibited is a pump rod five inches in diameter 
and 30 feet long. 

If steel tires can ordinarily be made to render 
such service, they will become objects of demand 
in this country as well as in Europe. 





te We annex a card, addrassed to the public 
by Mr. Samuel Hallett, on the subject of Indiana 
State Five per cents. It will be seen that he has 
from the first desired to have a public investiga- 
tion. The card will be read with interest : 


To rae Pus.ic.—Various rumors have recently 
been circulated, in reference to an alleged over- 
i#sue of Indiana State Bonds. My connection 
with Bonds of that State commenced by wy re- 
ceiving them in the regular course of business, as 
collaterals for advances made and money loaned 
on faith of those instruments; afterwards, to se- 
cure money borrowed, I hypothecated some of 
them, and when it was deemed necessary that a 
number of them should be retired, I co-operated 
in effecting that result with the legally authorized 
agents of the State of Indiana. The idea has been 
in some way conveyed to the public that these 
bonds were fraudulently circulated, and the charge 
has been made that the authorities of Indiana, 
knowing the bonds were improperly issued, took 
no steps to expose parties through whose agency 
they reached the public, 

The result is, that the Grand Jury have been 
induced, as I understand, upon an unsworn and 
informal communication, without any complaint 
or charge before a magistrate, to investigate these 
matters, and as these proceedings are secret, and 
they receive only testimony from the prosecution, 
and no accused party can be heard before them, 
it is not impossible that on the imperfect, or mis- 
represented state of facts presented to them, they 
may find an indictment against those to whose 
hands the alleged illegal bonds have come, and 
thus attempt to implicate me. 

No Indiana State Bonds have ever reached my 
hands which were not in the usual and regular 
form of those admitted to be valid obligations. It 
is not pretended that any signature or attestation 
essential to their legality is wanting, nor that any 
name or attestation they bear is not genuine, But 
it is said that though legal and binding on their 
face they are invalid, because they were issued “in 
excess of uuthority.” 

This is not the first time that obligations, infor- 
mally or regularly issued, have come to the pos- 
seasion of our business community, and I[ need 
pot say how frequently similar informalities or 





irregularities have failed to prevent obligations 
being enforced. In the present instance, I am 
advised by counsel that the bonds alleged so to be 
valid, are valid and legal obligations binding on 
the State of Indiana, and that whatever objection 
may by any possibility have existed in reference 
to the original issue of the bonds by the State 
agent has been removed by the fact that the au- 
thorities of Indiana have, with a knowledge of the 
circumstances, permitted the very bonds now 
claimed to be invalid to be transferred at the 
agency, and others issued in their place, and 
otherwise and iv all respects treated and recog- 
nized them as bonds properly and lawfully issued. 

From the moment when I understood these 
bond transactions were to be investigated, I have 
most earnestly desired and striven to have the in- 
vestigation publicly conducted, being assured that, 
having an opportunity to expla‘n, I could satisfy 
any tribunal that, so far as I am concerned, 
nothing, culpable could be imputed to me in such 
transactions, but for reasons already stated I 
could not effect what I so’ much desired. The 
Grand Jury cannot be required to hear a person 
in any way charged or implicated, and as no one 
originated any proceeding against me, I have had 
no opportunity whatever to present an explana- 
tion or call a witness, This seems the more 
upjust in view of the fact that in January last, 
after I had hypothecated many of the Bonds now 
falleged to have been created without suflicient 
authority, and after the arrangement for retiring 
Bonds as above mentioned had been made, I pur- 
chased directly from the authorities of the State 
of Indiana, and paid for $200,000 worth of its 
State Bonds in all respects upon their face like 
those which are now alleged to be invalid. 

If any banker, merchant, or broker, baving 
paper which was ostensibly genuine, should find 
himself suddenly accused of injustice in dealing 
with it, or subjected to the inquisition of a Grand 
Jury, because such paper was alleged to have 
been issued under circumstances which in law 
might make it invalid as against the parties to it, 
he, would occupy just such a position as I now 
hold. 

I have no apprehension of any consequences 
which may attach to me personally from any ac 
tion of the legal authorities, and am prepared to 
answer and meet everything which may be alleged 
against me; and I have no fear that the judg- 
ment of fair minded men will hold me amenable 
tor anything which I have done in the transaction 
which I have felt called upon thus publicly to 
notice, 


June 18, 1862. Sam’t HaLvert. 





Railroad Building in Pennsylvania. 

Though a large portion of Pennsylvania is cov- 
ered with a net work of railroads, its vast wealth 
is such that there is a Jarge demand for more ex- 
tensive facilities of the sort. Some of the Phila- 
delphia papers, indeed, speak as if another rail- 
road mania had sprung up in the Keystone State, 
so numerous are the works in progress or contem- 
plation. Among the former class may be men- 
tioned the Atlantic and Great Western, now in 
rapid progress, with good prospects of being com- 
pleted ; the Pittsburg and Erie, intersecting the 
first-named at Jamestown; the Jamestown and 
Franklin, under control of the Pennsylvania Rail- 
road Company, to connect with the Sunbury and 
Erie; the Corey and Titusville, penetrating the 
oil region. The Jamestown and Franklin is part 
of the old projected, but never executed, Venango 
line. These roads will exercise a wondrous effect 
in developing the North-western portion of the 
State, which has hitherto been sadly retarded by 
the want of such facilities. 

The Tyrone and Lock Haven Railroad, uniting 
the Pennsylvania Central with the Sunbury and 
Rife, it is said, will be finished between those 





points by the 1st of August apd soon after be- 
tween Lock Haven and Bellefonte. Meantime 
the Pennsylvania Central is pushing forward 
branch lines in several directions. One runs from 
Lewistown through Penn’s Valley to Bellefonte ; 
another extends to Ebensburg and a third to Bed- 
ford by the Broad Top Line. In the Eastern part 
of the State the East Mahanoy railroad has just 
been finished, while the Reading and Columbia 
line is being pushed forward rapidly to comple- 
tion. 

While our enterprising neighbors are making 
such great exertions to develop the buried wealth 
of the State, as if the country was in a state of 
profound tranquility, it behooves New York to 
look to her laurels. We are gratified to find that 
the Erie Canal Enlargement project appears to be 
winning its way to public confidence. 








Passage of the Pacific Railroad Bill. 

We congratulate our readers and the people of 
the whole country, that the bill for aiding the con- 
struction of a railroad to the Pacific, has passed 
both Houses, and only awaits the President’s sig- 
nature to become a law. This event may be truly 
said to mark a new era in the history of our public 
works, and indeed, in those of the world. That the 
locomotive will, before many years, make the trip 
from the Mississippi to the Pacific, is placed be- 
yond the shadow of a doubt. The nation has put 
its shoulder in earnest to the wheel, and will carry 
it through, in spite of every obstruction. We hope 
to be able to publish the entire bill, or a full ab- 
stract of it, in the next number of the JourNan, 





Economy of Sewing Machines. 
The WueeLerR & Witson Company has prepar- 


ed tables showing, by actual experiments of four 
different workers, the time required to stitch each 
part of a garment by hand, and with their Sewing 


Machine. 
the tables : 


Subjoined is a summary of several of 


BY MACHINE, BY HAND. 
Hours—Minutes. Hours—Minutes. 
Gentlemen’s shirts..1 16 14 26 
Frock coats ..... 38 35 
Satin vests . 14 19 
Linen vests .... ..-. 48 14 
Cloth pants ...... 51 10 
Summer pants..... 38 
Silk dress .... ..«. 3 
Merino dress... .... 4 
Calico dress ....... 57 
Chemise .... ..... 1 
Moreen skirt, ..... 35 
Muslin skirt....... 30 
DEAWOES. 2000-0000 28 
Night dress.... .... 7 
Silk apron ........ 15 
Plain apron .......0 9 26 
NuMBER OF StitcHES MADE PER MinovrTE. 
By With 
hand. machine, Ratio. 
Stitching fine linen........ 23 640 28 
- SOLES caine inedee+.2R 520 22 
GUE $002 cows 30 550 18 
Seaming fine cloth .. 38 594 16 
Patent Leather,fine stitching 7 175 25 
Fitting ladies’ gaiters ..... 28 510 18 
Stitching shoe vamps...... 10 210 21 
Binding hats. .... 0.00 es0e. 38 874 11 
When the machines are driven by power the 
ratio is much higher, 1,500 and 2,000 stitches per 
minute not being an unusual average. 
Seams of considerable length are ordinarily 
sewed with the best machines at the rate of a yard 
@ minute, and that, too, in a manner far superio: 


to hand-sewing, | 
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Mutilation of Treasury Notes. 

The following notice is issued by the Treas- 
ury Department, at Washington, May 18, 1862. 
To guard against frauds upon the government, 
and to secure the just rights of holders, the 
following rules, for the redemption of mutil- 
ated United States notes, are hereby estab- 
lished : 

First.—Mutilated notes, which have been 
torn, no matter how much, but of which it is 
evident that all the fragments are returned ; 
’ or defaced, no matter how badly, but certainly 
satisfactorily genuine, will be redeemed at their 
full face value on presentation. 

Second.—Fragments of notes will be redeem- 
ed in full only when accompanied by an affidavit, 
stating the cause and manner of the mutilation, 
and that the missing part of the note is totally 
destroyed. The good character of the affiant 
must, also, be fully vouched by the officer be- 
fore whom the affidavit is taken. 

Third.—In the absence of such affidavit, frag- 
ments of notes will not be paid in full, but the 
parts presented will be redeemed in their pro- 
portion to the whole note ; reckoning, as a gen- 
eral rule, by twentieths. 

Fourth.—Less than half of a note will not be 
redeemed, except by payment of the full value 
of the note under the second rule; or by pay- 
ment of the proportional value of the missing 
part, when presented under the fifth rule. 

Fifth.—Fragments of notes, for which less 
than the full face value has been paid, will be 
retained for a year, to the end that the own- 
ers, who have received less than the value of a 
full note, may have opportunity to return the 
missing part and receive the amount previously 
withheld. 

Sizith.—Until further order, mutilated notes 
and fragments will be redeemed only at the 
Treasury of the United States, at Washington ; 
whither they can be sent, addressed to the 
“Treasurer of the United States,” by mail, free 
of postage. A draft on the assistant treasurer, 
at New York, for the amount allowed, will be 
returned, in the same way, to the address of 
the person remitting the same. 

S. P. CHASE, Secretary of the Treasury. 





Patent Locomotive Lamps. 
FOR BURNING COAL AND OTHER OILS. 

We invite attention to the advertisement of I. 
A. Wituiams, Esq., of Utica, N. Y., manufacturer 
of ‘ Patent Locomotive Lamps, for burning coal 
and other oils.’ The patents for these inventions 
were granted October 10, 1854, and November 16, 
1858; and for the Coal Oil Lamp, April 29, 1862. 
The more recent invention, a specimen of which 
we have been permitted to see and examine, re- 
lates to a new and improved Locomotive Lamp for 
burning Coal Oil—the object being to obtain a 
lamp which would admit of the flame being sup- 
plied with a requisite quantity of oxygen to sup- 
port proper combustion, and at the same time pre- 
vent the flame from flickering under the motion of 
the locomotive, and from other disturbing causes, 
which ‘tend to produce an uneven supply of air to 
the flame. The lamp is simple in its construction, 
easily managed, and its advantages are many. 

1st. In its economy ; the cost of burning being 
only about 3¢ of a cent per hour when in full opera- 
tion, and with a tubular wick, 134 inches in diam- 
eter, burning a flame over 34 inches in height, 
without smoke, and producing a light more in- 
tense than gas, and equal to half-a-dozen common 
oil burners, such as are usually used in head- 
lights, 

2d, In the steadiness of the light; a3 not the 





slightest flare, waver, or diminution of brilliancy| 


is perceptible; and it is not affected by outward 
currents of air when the engine is in motion at the 
highest speed. The purer qualities of oil burn as 
well as the finer ones, The wick does not crust, 
and need not be trimmed oftener than once a week. 


The lamp can be kept clean without difficulty, and 
when once lighted, will farnish an undiminished 
glare until the oil is completely gone. 

We understand that this lamp has been placed 
upon several of the engines or the New York Cen- 
tral Railroad, for the purpose of giving it a thor- 
ough trial, and the probabilities are that it will 
eventually be adopted by that company. 





Excelsior Wire Works. 

Mr. Wm, Cabble has removed his “ Excelsior 
Wire-works” from the corner of Cliff and Fulton, 
to No. 43 Fulton street, at which establishment a 
large stock of steel, copper, brass and iron wire is 
kept constantly on hand; also wire-cloth for loco- 
motive smoke-stacks, and for fourdrinier machines 
in paper mills; wire-rope, such as are required in 
mines, hoop skirt-wire, &c., &c. Mr. C’s manu 
factory is in Union avenue, Brooklyn, formerly 
Williamsburgh. See the advertisement. 








A NEW HEAD-LIGHT for COAL OIL. 


ae y. WILLIAMS, 
215 Gemesee St., UTICA, N. YW., 
MANUFACTURER OF 


Patent Locomotive Lamps, 


For Burning Coal and other Oils. 
Patents granted October 10, 1854, and Nov. 16, 1858 ; 
AND FOR 


COAL OIL LAMP, 


April 29, 1862. 
LAMPS, FRONT GLASSES, CHIMNEYS, WICKS 
and SHEARS—of different sizes, 
REFLEoTORS, 23, 20 and 16 inches, constantly on hand. 
t%s~ Manufacturers infringing, and parties using an in- 
fringement of the above patents, will be prosecuted to the 
fullest extent of the law. 3m26 


TWO NEW PASSENGER CARS, 


4 ft. 8h in, gauge—64 seats—Saloon in each car—Inside 
finish in oak—Head-lining—Th seats and backs Maquette 
and Plush—Axles, 4 in,—Journals, 3} inches, 

For sale low by 
WILLIAMS & PAGE, 

67 Water st., Boston. 


Solid Emery Vulcanite. 


E are now manufacturing wheels of this remarkable sub- 
stance for cutting, grinding and polishing metals, that 

will outwear hundreds of the kind commonly used, and will do 
amuch greater amount of work in the same time, and more 
efficiently. All interested can see them in operation at our 
warehouse, or circulars describing them will furnished by 


mail. 
NEW_ YORK BELTING AND PACKING Co., 
Nos. 37 and 38 Park Row, New York. 


MACHINE BELTING, 
STEAM PACKING, ENGINE HOSE: 


HE superiority of these articles, manufactured of vulcan- 
ized rubber, is established. Every belt will be warranted 
superior to leather, at one-third less price. The Steam Pack- 
ing is made in every variety, and warranted to stand 300 degs. 
of heat. The Hose never needs oiling, and is warranted to 
stand any required pressure; together with all varieties of 
rubber adapted to mechanical purposes. Directions, prices, 
etc., can be obtained by mail or otherwise at our warehouse. 
NEW YORK BELTING AND PAOKING CO., 


JOHN H. CHEEVER, Treasurer, 
Nos. 37 and 38 Park Row, New York. 


NATIONAL WIRE WORKS, 
WAREHOUSE, 63 Fulton st., N. Y. 


WIRE & SHEET BRASS, 
Locomotive Wire Cloth. 
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| HOWARD & MORSE. 
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AT REDUCED PRICES; 


With Glass Cloth Presser, Improved Loop- 
- Check, New Style Hemmer, Binder, 
Corder, etc. 


OFFICE, No. 505 Broadway, NEWYORK. 


—o— 


“This Machine makes the ‘Loox Stitcu,’ and ranks high- 
est, on account of the elasticity, permanence, beauty, and 
general desirabioness of the stitching when done, and the wide 
Ney of ite application.”"—{Report of American Institute, 
New York. 


This report was in accordance with the pre- 
vious awards at the Fair of the 


UNITED STATES AGRICULTURAL SOOIKTY. 


At the Fairs of the 
American Institute, New York. 
Mechanics’ Association, Boston. 
Franklin Institute, Philadelphia. 
Kentucky Institute. Louisville. 
Mechanics’ Institute, Baltimore. 
Mechanics’ Association, Cincinnati. 
Mechanical Association, St. Louis. 
Mechanics’ Institute, San Francisco. 
Metropolitan Mechanics’ Institute, Washington. 





At the State Fairs of 
Maine, Pennsylvania, Ohio, Tilinois, 
Vermont, Virginia, Tndiana, Kentucky, 
Connecticut, Mississippi, Iowa, Michigan, 
New York, Missouri, T i in, 
New Jersey, California, 


And at hundreds of County Fairs. 


The Lock Stitcu made by this Machine, cannot be ravelled 
and presents the same appearance upon each side of the seam, 
a single line of thread extending from stitch to stitch. It is 
formed with two threads one upon each side of the fabrié, and 
interlocked in the centre of it. In beauty and regularity, and 
in the firmness of the seam formed it excels hand sewing. The 
machine is preferred for the following qualities: 

1. Beauty and excellence of stitch alike upon each side of 
the fabric sewed. 

2. Strength, firmness, and durability of seam that will not 
rip nor ravel, and made wit 

3. Economy of thread. 

4. Its attachments and wide range of application to pur- 
poses and materials. 

5. Compactness and elegance of model and finish. 

6. Simplicity and thoroughness of construction. 

7. Speed, ease of operation and management, and quietness 
of movement. 


THE 


WHEELER & WILSON 
SEWING MACHINE 


Is the machine for all kinds of Family Sewing, and for 
the use of Seamstresses, Dressmakers, Tailors, Manufacturers 
of Shirts, Collars, Skirts, Cloaks, Mantillas, Clothing, Hats, 
Caps, Corsets, Ladies’ Gaiters, Linen Goods, Umbrellas, Para- 
sols, Silk Goods, etc. 


[From the ‘ Scientific American.’) _ 


A New Improvement has lately been added to the 
Wueever & WILSON machine (which we considered long: age 
as nearly perfect,) being an attachment for sewing d 
upon cloth or any other material. 

f any of our friends have been through the tedious opera- 
tion of braiding children’s dresses, they will realize ine t 
relief that awaits them in this invention. The brai flows 
the needle with ae ad accuracy, taking any curve desired, so 
that the most intricate pattern may ded with great 
replay. snorting robes mammeiiored ta aneoame apdtioaies 
chambray morning robes, em’ n vines a 
rd white bealds siveh have herntofore fallen te. the lot only of 
the most industrious an nious. or summer 
nothing can be more becoming. We hail this improvement 
as a confirming evidence of “a good time coming” for the 
ladies one and all. And we may as well include the gentlemen, 
for there will doubtless he an immediate harvest siahorate 
smoking ap and velvet sli embroidered with gold braid, 
Long live the sewing nes | 




































OO RR 


eee 










~ 


AMERICAN RAILROAD JOURNAL. 


& 





NS ere 





EXCELSIOR 
STEEL, COPPER, BRASS & 
IRON WIRE WORKS, 

43 Fulton st., New York. » 
Mannfactories $ *°°» 171 & au3 oalee Arverne, 


WILLIAM CABBLE, 
MANUFACTURER OF SUPERIOR 


rinier Wires, and a!l kinds of Copper, Brass 
Cloth, Locomotive Wire Cloth, Bird 


eves, Screens, etc. Mae 
DAST STEEL HOOP SKIRT WIRE, Drawn, 
Rolled, Tempered and Covered, constantly or hand 


IRVING HOUSE, 


NEW YORK, 
BROADWAY AND TWELFTH STREET, 
ENTRANCE, 45 TWELFTH STRLET. 


HIS House is now open for the accommodation of 
FAMILIES and TRANSIENT GUESTS, and will 
be conducted upon the EUROPEAN PLAN. 








PROPRIETORS : 


GEO. W. HUNT, 
Late of the Brevoort House, Fifth Avenue, 


CHAS. W. NASH, 
Formerly of the Great Republie. 


BOARDMAN’S 
Patent Steam - Boilers 


gArs over 30 per cent. of the fuel required for flue or plain 
cylinder boilers, while shor have all the advantages of 

strength, cheapness and simplicity of construction, con- 

venience and safety in use, claimed for either. Send for a 

circular, H. BOARDMAN, 

No. 84 Broadway, N.Y. 


Prince’s Metallic Paint, 
AN INDESTRUCTIBLE COATING 


FOR 


{RON, TIN AND WOOD. 


consists of sevenvy-.wo parts Oxide of Iron, ana 








T 
I twenty-eight parts Cement Lime Stone in the 
one hundred pounds. 

It has much more body than red or white lead. 
ranted perfectly water and fire-proof and to withstand a greater 
heat on metals, without scaling, than any other paint in use. 

Itis a perfect cover for all kinds of iron, tin or wood- 


at is war 


work, out-houses and canvas coverings. It prevents and 
arrests the corrosion of metals, and is not affected by the 
action of salt, gases, acids or ammonia, 

As a coating for patterns of iron or wood, when mixed with 
shellac, it is much superior to beeswax, oil, or shellac alone 
as has been proven at the largest foundries in the country. 

For patching boilers and making joints, it is considered su- 
perior to red lead, or any other preparation. 

For cleaning metals it takes the place of crocus, rouge and 
emery, being better and cheaper. 

This Paint requires no more oil than dry lead or zinc, and 
wuch less than the ordinary mineral paints. Itis free from 
shy waste, and possesses a spreading and covering 
power unequalicd. 


ia a ee Se 
By the Barrel or Half Barrel, } FOU" CENTS 


A liberal discount mace to parties purchasing by the ton. 

A Barrel or Ton will be forwarded to any Railroad companies 
desirous of testing its qualities, for which there will be no 
charge if it does not give entire satisfaction. 


DANIEL SLOAN, Gen’! Agent, 
7i Maiden Lane, New York. 
LOCAL AGENTS: 
8. R. WILLIAMS, 3 204 South Front st., 


Philadelphia. 
CALVIN GAY, 81 State st., Boston. 


MINING ENGINEER 


AND METALLURGIST. 
A YOUNG patemen just returned from Europe, a 

uate of the Royal Mining Academies of Freiberg 
and Olausthal, offers his professional advice aud opinion 
on the value of Mines, Mineral Lands and Mining opera- 
tions generally. 








CUMBERLAND COAL. 


THE BORDEN MINING COMPANY 


R= _ prepared re gg and to make contracts 
or the season o 62, for CUMBERLAND 
COAL, DELIVERABLE ON BOARD VESSEL AT 
Baltimore, Md., Alexandria, Va., or George- 
town, D.C. Purchasers may-rely upon the Coal 
proving equal in quality to that heretofore furnished. 

The Company also have the pleasure of announcing 
Dy on eee two years’ labor, their shaft 
and machinery upon their new property in the VALLEY 
OF GEORGE'S CREEK, and are liting from the very 
heart of the Coal Basin a superior and perfect article of 
BITUMINOUS COAL, rema:kably free from impuri- 
ties of every description, and possessing qualities peculi- 
arly adapting it to Locomotive use, and to generating 
steam under all circumstances. This Coal will be known 
in market as *BORDEN’S PIT COAL.” 

Our Railroad friends, and others requiring a superior 
Coal, will find it to their interest to give this a trial before 
contracting elsewhere, 

For prices and other information apply to 


WILLIAM BORDEN. 
Nos. 70 and 71 West st., New York. 


LEMUEL W. SERRELL, 
SOLICITOR OF 


AMERICAN & FOREIGN PATENTS, 
No. 121 NASSAU ST., 
NEW YORK. 


VEINTIETATION. 
HE undersigned has devised and patented the only system 
of VENTILATION for Buildings. Vessels, RAIL- 
ROAD CARS, etc., by which spontaneous ventila- 
tion can bé effectually carried out; andis willing to dispose oi 
the same to parties desirous of purchasing at a reasons ble price. 
Address HENRY RUTTAN, 
Coburg, Canada. 


THE GREAT FIRE IN TROY. 
Unparalleled Triumph 
° OF 
LILLIE’S SAFES! 


The following certificates explain themselves: 
Troy City Bank, May 21, 1862, 

Lewrs Litu1e, Esq.—Dear Sir: I am sure it will give 
you as much pleasure to know as it dees me to say, that 
in ths recent fire of the 10th inst., which desolated our 
city and destroyed our Banking-house, the contents of our 
Bank vault, though the building itself was a heap of ruins, 
remained entirely unharmed. This result we attribute 
entirely to the fact that our old Wrought Iron Doors were, 
about two years since, exchanged for a set of your cele- 
brated Chilied and Wrought Iron Doors and Frames, 
With the old doors, not a book or paper in the Vault 
could have been saved ; as it is, nothing in it was even 
damaged, though exposed to the most intense heat, 

Yours, respectfully, 8. K. STOW, Cashier, 


Troy, N. Y., May 14, 1862. 
The undersigned, using Lillie’s Chilled and 

Wrought Iron Fire and Burglar Proof 
Safes, at the time of the late disastrous fire in this city, 
wouid state that our safes were subjected to a severe test 
by fire, the heat varying in intensity, according to the lo- 
cality ard surroundings. The time they were exposed to 
the fiery crdeal, unprotected by water, varied from 24 to 72 
hours. We would say that our money, papers, books, ete. 
were well preserved, and the Safes are suitable for further 
use, By comparison with Safes of other manufacture, 
equally exposed, we have no hesitancy in recommending 
Safes of Lillie’s manufacture to the public on their de- 
fnonstrated merit aq entitled to unparalleled confidence as 
fire-proofs, 

James Kenyon, 

8. O, Gleason, 

Percy & King 

McCoy & Beadle, 

Coon & Van Valkenburgh, 

8. 8. McClure, 

Ross & Smith, : 

Robert Green, 

Not dug out—nothing in them. 
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8. Bachelder, 

Gates H. Barnard, 

W. D. Haight, 

Denio & Freiot, 

Walsh, Petit & Anthony, 
D. H. Snyder, 

Jonathan Seaman. 


Troy, May 19, 1862, 
The undersigned had one of Lillie’s Wrought and 
Chilled Iron Safes, which went threugh the fire of 


’ Troy, May 19, 1862. 
This is to certify that we had in our store, in this city, 
when it burned, one of Lillie’s Small Safes, which 
was in the fire, without water on the building or Safe. 
Most of the valuables were removed before the fire, and 
therefore we were not in haste to get the Safe out of the 
burning ruins. Some of the papers left in the Safe were 

legible when taken out, but most of them were charred, 

L M. SINGER & CO., 

Per G. W. Bascocx, Agent, 
This is to corth that the undersigned had one of 
Lituir’s Patent shined Iron Safes in their store, which 
‘was burned during the late severe fire in this city, and 
we are happy to state, the Safe preserved all its contents 
in first-rate condition. All the papers were legible, and 
the books will do for further use, without even rebinding. 


GRANT, NUTTING & CO. 


The foregoing comprises all the Safes of my manufac- 
ture that were in the fire, and below will be found certifi- 
‘cates from all the owners of Safes manufactured several 
years since, by World’s Safe Company, who used my 
Patent Chilled Iron Shell, but not my Fire-Proof Cement. 


WORLD’S SAFE COMPANY’S SAFES. 
Troy, May 19, 1862. 
The undersigned, having Safes manufactured by the 
late World’s Safe Company, and which were subjected to 
the great fire of the 10th inst.,in this city, would state 
that our Safes were e ed to a severe heat, being con- 
fined in the burning ruins, unprotected by water, from one 
to three days. On opening the Safes the contents were 
mostly legible, and to a far greater oxtent than coud be 
reasonably expected of any Safe. We concur in the 
opinion that the Safes manufactured by Lewis Lituiz, 
which were subjected to the fire for a longer time and pre- 
served their contents, are superior and powerful protectors 
against fire, and by this test we are prepared to recom- 
mend them as such to public patronage, 


Lyman Bennett, Silliman, Matthews & Co., 
Flood & Dunham, E. L, Mallory, 
John Hutchinson, E. H. Virgil, 

Sup’t National Express Co. 

The undersigned, having Safes manufactured by the late 
World’s Safe Company,and which were subjected to the great 
fire in this city, would state, that on opening our Safes the 
contents were mostly legible. We concur in the opinion that 
the Safes manufactured by Lewis LILui£, which were sub- 
jected to the fire for a longer time and_ preserved their con- 
tents, are superior and powerful protectives against fire, and 
we are happy to recommend them to pate petsonage. 

W. & L. E. GURLEY, 
R. L. & G. DRAKE, 
LEONARD SMITH, 
H. EK. & W. ALENDORPH, Absent. 


Troy, May 19, 1862. 
To whom it may concern: We wou'd certify that when the 
recent fire broke out in this city, we took out from our Safe 
(which was made by World’s Safe Company) all our books, 
papers, etc.. and then left it to the flames without shutting 
the door, and the Safe will do for further use by being re- 
paired, althouch the book case was destroyed by the door be- 

ing left open through the fire. 
ACKLEY & CO. 


Troy, May 19, 1862. 
The undersigned, using Safes manufactured by the World’s 

Safe Company, at the time of the late disastrous fire on the 
10th instant, in this city, would state that our Safes were filled 
with fire-brick for the fire-proof, and while sevoral of this 
class preserved their contents, ours were considerably charred, 
and only a partlegible. In justice to Mr. Lewis LILLi£, we 
are pleased to state that Safes of his manufacture proved to 
be powerful protectors against fire,and_ have preserved their 
contents, after having been exposed to the fiery ordeal, unpre 
tected by water, from one to three days. 

Stephen Holton, 

Bennett, Strickland & Fellows, 

Corloss & House, 


Luther Greenman, 
E. W. Johnson, 
J. H. Goodsell. 
Troy, N. Y., May 17, 1862 
Lewrs Littre—Dear Sir: We were using at the time of the 
late severe fire of 10th inst., a Safe purchased in 1852 of the 
late World’s Safe Company. The contents were considerably 
charred, but our Ledger is mostly legible, and we are able to 
copy it. 
The Safe was subjected to a severe heat for over eichteen 
hours, and we are satisfied that ifwater had been thrownon 
the ruins, as is ordinarily ti:e case, the contents would have 
come out uninjured. You will please repair our Safe, placing 
initthe improvements embraced in Safes of your manufac- 


ture, and oblige 
SHELDON & GREENE. 


N.B.—The above Safe is believed to have damaged the con- 
tents more than any of those named in this circular. 

There were only seven Sheet Iron Safes, made by Herring 
and others, outside of the railroad depot, that were exposed to 
the fire, four of which were entirely burnt out; the fifth was 
saved by being early cooled off by water; the remaining two 


were not severely tested. 
LEWIS LILLIE. 
H. R. HUBBELL, Agent, 
No. 198 Broadway, New York. 





Having directed his attention particularly to the smelt- the 10th of May. The Rafe wes exposed to & severe fire 
ing of one and to the culbnation ot useful pita an from | ad Hho ee In ae it turned dh ~w by or 
their natural mineral, he ofters his services in this parti- | of the toane LA 254 ‘o Bafo Seahana the boeken ana tnok 
cular branch of the business, and would have no objection | with seman whieh in falling over, pressed against the 
f give to a limited number of pupils private lessons on books, and brought them directly in contact with the 
t o ey ad of oe “4 doors, The wrappers on the pennies were mostly good. 

er particulars apply to The books were unfit for further use, but the writing on 
wm. A. KOBBE, 


them was partially legible and could be copied, 
No, 37 Murray Street, N. Y. DUSENBURY & ANTHONY. 


T. G. SELLEW, 


MANUFACTURER OF 


Desks and Office Furniture, 
WAREROOM 5 No. 107 FULTON ST., 


Near Nassau, N.Y. 


_ tS” LIBRARY FURNITURE made to order 
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TWO HORSES 


COMBINING 
ALL 
Valuable Inventions, 


ELEGANT 
STYLE 


Light & Durable 


AND 


REDUCED 
WEIGHT 





ONE . HORSE, 


WITH or WITHOUT 


Platforms, 


OR TO 


E swing on Trucks. 


VARIETY 


CONSTRUCTION. 


az EAST 27TEL STREET. 


This Establishment commenced building STREET CARS in 1832, and is famed for superior ELEGANCE of 
workmanship and SUBSTANTIAL practical results. 


Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
COMPLETED before being packed for transportation. 





PASCAL IRON WORKS,| 


ESTABLISHED 1821. 
MORRIS, TASKER & CO., 


MANUFACTURERS OF 


Lap=-Welded American Charcoal Iron Boiler 
Flues—from 1} to 10 inches outside diameter, cut 
to definite lengths. 

Wrought Iron Welded Tubes—from } inch to 8 
inches inside diameter, with screw and socket con- 
nections, for Steam, Gas, Water or other purposes ; 
also, fittings of every kind to suit the same. 

Wrought Iron Galvanized Tube—strong and 
durable, designed especially for water purposes. 

Cast Iron Gas or Water Pipe—1} to 24 inches 
in diameter, and branches for same, ete. 

Gas Works Castings, etc., etc. 


P. W. HOLMES, 


4 STOCK AND BOND COMMISSION BROKER, 


No. 51 EXCHANGE PLACE, 
NEW YORK. 


Duncan, JHERMAN & Oo., New York. 
te SeyYmMou i Pres’ phy North. America. 
_ MERICAN Express Co ew York. 
REFEREXCES. 1 Hon. Erastus Corntna, Albany, N. Y. 
Hor. 6. Virsarp, Albany, N. Y. 
| Fee Bank, Buffalo, Bm. ¥. 


A. W. GREENLEAF & CoO., 


BANKERS and BROKERS, 


No. 44 EXCHANGE PLACE, 
NEW YORK. 


STOCKS AND BONDS 








PHILADELPHIA. 





Manhattan Oil Company, ; 


Office, No. 16 Broadway, NEW YORK. 


JAMES M. MOTLEY, Vice Pres’t and Treasurer. 


MANUFACTURERS OF 


MASON’S SPERM OIL, 


AND DEALERS IN 


SPERM, WHALE, LARD AND OTHER OILS, 
For Railroads, Steamers, Machinery and Burning 


DELAFIELD & BAXTER’S, 


Late OGDEN & DELAFIELD, 


ROSEN DALE CEMENT. 


W TE are Bsa hy to enter into arrangements for supplying 
our C NT for public works, or other purposes 
warrant ie ee sual in ev ery respect to any pel 
turedinthiscountry. Itattains a great degree of hardness, sets 
tmmediately under water, and is a superior article for ma- 
sonry coming in contact with water, or spuuiring great strength. 
or sale in tight barrels, well paperred, on app: tye at their 
one, by D. AFI 04 Wall st. 
The Shove CEMENT jis used in most of "the fortifications 
building by government. 








BOUGHT AND SOLD ON COMMISSION, 
A. W. GREENLEAF. 





SIMEON DRAPER, Anetioneer, 
By SIMEON DRAPER, 


Orrick, No. 36 PINE 8T., NEW YORK. 


REGULAR AUCTION SALES 


At 36 Pine St.. EVERY DAY. 
STOCKS and BONDS bought and sold at private sale 


Bale every day at 1 o’clock. See Catalogue. 


Livermoore, Clews & Co, 


BANKERS, 
4 & 43 WALL ST., N. Y. 








And all first-class SECURITIES 
BOUGHT AND SOLD. 








HENRY H. BOODY, 


STOCK BROKER, 
12 WALL STREET, NEW YORK, 


Uys AND SELLS STOCKS, BONDS AND 
Public Securities of every kind, on Commission. 


Refer, by special permission, to 


WM. A. Boorn, meq, 93 Front st., New York. 

Gro, A, Cor, Esq., President of the American ¥xchange 
Bank, New York. 

Roser? Bayard, Esq., 12 Wallst., New York. 

8. J. Titpen, Esq., 12 Wall st., New York. 


0. W. C. SCHACK, 
STOCK BROKER, 


No. 6 BROAD ST., N. Y. 


STOCKS AND BONDS 





E. B. GREENLEAY.| BOUGHT AND SOLD ON COMMISSION, 





GOLD, TREASURY NOTES 


EUGENE THOMSON & CO., 
Stock and Bond Brokers, 


41 PINE STREET. 


STOCKS and BONDS Bought and Sold on Commission. 
INTEREST ALLOWED ON DEPOSITS. 


EvGcene THomson. C. Mitton Rorrer. 


DUNCAN, SHERMAN & CO., 
BANKERS, 
Corner PINE and NASSAU Sts. 
NEV er OF 


CIRCULAR NOTES AND LETTERS OF CREDIT, 
FOR TRAVELERS, 
AVAILABLE IN ALL THE PRINOIPAL CITIES OF THE WORLD, 


ALSO, MERCANTILE CREDITS, 
For use in KUROPE, CHINA, etc. 
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REMOVAL. . 
P, W. GALLAUDET 
et REMOVED FROM ‘Cz 8T.,TO - 
No. 1 WALL ST., corner Broadway. 


WILLIAM H. MARSTON, 


BANKER AND BROKER, 
No. 36 Wall st., NEW YORK. 


UNCURRENT MONEY, 


TREASURY NOTES, 
UNITED BTATES ONE-YEAR CERTIFICATES, 


QUARTERMASTERS’ AND ORDNANCE VOUCHERS, 
SPECIE, LAND WARRANTS, AND 
DOMESTIC EXCHANGE, 
BOUGHT AND SOLD. 
GCC, BONDS and GOLD bought and sold on Commis- 

Li 





sion at the Board of Brokors. 
OANS negotiated and Advances made on marketable 
Securities. 


RICHARDS KINGSLAND, 


te 
BANKER AND BROKER, 
No. 4 Broad st., NEW YORK. 
GOVERNMENT CLAIMS, BONDS, QUARTERMASTERS’ 
VOUCHERS and U. 8. 6 PER CENT. CERTIFICATES, 
Fire and Marine Insurance Stock and Scrip 


BOUGHT, SOLD and ADVANCED UPON. 


MERCANTILE PAPER AND LOANS NEGOTIATED. 
INTEREST ALLOWED ON DEPOSITS. 








HL MEIGS, Jr. & SMITH, 
BANKERS and BROKERS, 
39 WILLIAM STREET, 


(First Buitpine BELOW Wau STREET.) 
STOCKS and BONDS Bought and Sold on Commission 
MERCANTILE PAPER and LOANS Negotiated. 
INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. WM. ALEX. SMITH. 


SAMUEL HALLETT & C0, 


BANKERS, 

58 BEAVER STREET, 
NEW YORK CITY. 
DEALERS 1N 
Foreign and Domestic Exchange, 
AND NEGOTIATORS OF 


STATE AND RAILROAD BONDS. 
REMOVAL AND CHANGE OF NAME. 


HE business heretofore conducted by A. Bripcrs & 
Co,, at 64 Courtlandt st,, will be continued by the 
same parties hereafter under the firm of— 


BRIDGES & LANE, 


at 50 Courtlandt, corner of Greenwich st. 


New York, March 381, 1862. 
See Advertisement. 54527057 BRIDGES. 


CHAS, A. MEIGS & SON, 
BANKERS iyo BROKERS, 


No. 50 EXCHANGE P! ACE, N. Y. 
STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION. 


Babbit Metal! Babbit Metal! 


EST and CILEAPEST in the WORLD !!'—"That’s 
B Well, it is 
true also, and if the Railroad Committees on supplies 
will call. on me, they will find it so. 

BLOCK TIN, ANTIMONY and LEAD for 
the use of Railroads also sold at the lowest rates by 


LUCIUS HART, 


“Nos. 4 and 6 Burling Slip, 
““ NEW YORK. 











modest !’’—says Mr. MeGrowler. 


RAILROAD IRON. 


THE 
RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER RAILS of their own manufacture deliverable 
as may be desired by purchasers. 


oOor1D RAITII.I Ss 
received in exchange for new, or for re-manufacturing, 
JOHN A. GRISWOLD, Agent, 
TROY, N- Y. 
New York Agency: 
BUSSING, CROCKER & CO., 
32 Cliff st. 


RAILROAD IRON. 


aS ae are prepared to contract for the 
Bale 0 


RAILROAD IRON 


on advantageous terms, delivered at ports of England, Wales, 
or the United States. 


MEAD & BELL, 
13 Cliff Street, N. Y. 


RAILROAD IRON. 


NGLISH and AMERICAN Railroad Iron for de- 
livery in New York and other markets in the Unitea 
States and England. Contracts negotiated by 


E. A. & S. W. HOPKINS, 
70 Beaver st., New York. 
RAILROAD IRON. 
9 OO TONS Railroad Iron, New York and Erie 
r pattern, “Crawshay’s” make,—50, 56.and 68 
pounds per lineal yard, afloat, or in yard at 
Brooklyn, ready for immediate delivery ; for sale by 
Frmu THEODORE DEHON, 
May 8th, 1862. ° 28 Beaver st. 


RAHLROAD TRON. 


HE undersigned. agents for the manufacturers, are pre- 

pared tomake CONTRACTS FOR RAILS deliv- 
ered free on board at ports in England. or exship at ports in the 
United States 


M. K. JESUP & COMP’Y, 


44 Exchange Place. 
New York, ist June. 1859. 


RAILROAD IRON. 


TONS BEST QUALITY WELSH 
3,400 RAILS—T pattern—53 lbs. per lineal yard, 


for sale by 
CHAS. L. PERKINS, or 
E. LIVINGSTON, 


54 Exchange Place. 


RAILROAD IRON. 


HE subscriber is prepared to enter into Contracts 
for RAILS delivered at an English port or at a port 
in the United States, 
JAMES TINKER, 
54 Exchange Place, 
NEW YORK, 
Erie Rails, 57 to 58 Ibs. per yard, on hand 
in NEW YORE and NEW ORLEANS. 


MORRIS, WHEELER & CO., 


SUCCESSORS TO 
MORRIS & JONES & CO., 


IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
TRON AND STEEL 


. IN ALL THEIR VARIETIES. 
OILER PLATE, CAR AXLES, 
BOILER RIVETS, RAILROAD IRON 
CUT NAILS and SPIKES, PIG IRON, ete. 
Having the selling agency of a number of the Rolling Mills, 


Furnaces aud Forges in this State, orders for an - 
scription of IRON can be executed. es 


RAILROAD IRON 
AND COMMON BABS. 


HE undersigned, sole Agents to Messrs. Guest & Co., the 

. proprietors of the Dowlais Iron Works, near Cardiff, South 
Wales, are duly authorized to contract for the sale of their G. L. 
Railroad Iron, and Common Bars, on most advantageous terms. 


R. & J. MAKIN, 70 Broad st. 
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CAR DUCK. 


FAVY 4-PLY FITCHBURG DUCK OF ALL WIDTHS, 
u to 14¢ inches, PLUSHES, BURLAPS, CAR HEAD 
LENINGS. and ali kinds of RAILROAD SUPPLIES. 


For sale by 
WILLIAMS & PAGE, 
67 Water st., Boston 


NE VT YoR = 
Railroad Chair Works, 


J. 8. Brensz, J, 8. Davenport, 
Pres’t. Secr’y and Treas. 
Office, No. 89 Maiden Lane, cor. Gold St., ~“ 
NEW YORE. 


JOSIAH S. LEVERETT & CO., 
SOLE AGENTS. 





Hii 
HMO 


Tes Company also manufacture RATL ROAD, 

SHIP AND BOAT SPIKES of a superior 
— ty, which they are prepared to supply at the shortest 
notice. 


PHCENIX IRON COMPANY’S 





: = 


SUPERIOR WROUGHT IRON 


RAILWAY CHAIRS, 


With continuous lips, made to fit exactly the flanges of the rails. 
SAML. J. REEVES, V. Pres’t, 
410 Wainut st., Philadelphia. 


UNION COAL & OIL 60, 


MAYSVILLE, KY. 
BRANCH OFFICE} No. 126 Maiden Lane, 


NEW YORK. 
MARCUS A. FINCH, Agent. 

NV ANUFACTURERS of Paraffine Lubricating Oil for Rail 

1 & road Cars, Locomotive Engines, and Stationary Ma- 

chirery of all kinds, including Cotton Spindles, Woollen 

Machinery, ¢te., etc. 

TRIAL of PARAFFINE LUBRICATING OIL. 
By W. B. Leonarp, Esq., Sec’y of the American Institute. 
ON HIS PATENT DYNAMOMETER ror TESTING OILS. 
Re- Pure Sperm  Paraffine 
volu- Oil, Power Oil, Power 
Exhausted. Exhausted. 
2 1 





In favor 


0 
Parafline. 
100 per cemt. 

2 100 
3 90 id 


90 
A 85 
3,000, Sperm entirely ex- 
eee 17% ~~ = 

500 more reyolu- 
tions,and 25 per ct. 
less power exh’st- 
ed than the sperm. 


ee 


CERTIFICATE. 
.. OFFick No. 1 Spruce Sr., New Yor«. 
I hereby certify that the above is a true copy of a trial of 
Paraffine Oil, manufactured by the Union Coat and Oil Com- 
pany, of Maysville, Ky., as tried on my Patent Dynamometer, 
on the 20th day of September, 1858, showing that said Paraffine 
Oi! contains 75 per cent. more lubricating properties than pure 


Summer Strained Sperm Oil. 
{Sicned,] W. B. LEONARD. 
P.S.—All Oils warranted for the purposes for 


3.500, Paraffine entirely exhausted . . 


j which they are recommended. 





ISAIAH W. SYLVFSTER, 
‘ATTORNEY AND COUNSELLOR AT LAW, 
Law Reporter for the “Amerroan RatLroaD JOURNALS 
No. 8 WALL STREET, NEW YORK. ~ 





PATENT RIGHTS SECURED 
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[HEE plan of this Bridge isu 


thort notice, and at moderate prices. 
GLOBE IRON 


the principle of the SUSPENSION TRUSS, and the Irom is so arranged in 
its construction as to impart its greatest longitudinal strength to the whole work, 
The subscribers are prepared to-furnish large quantities of IRON 


M. M. WHITE & CO., Proprietors, 





RIDGING, for Railroad or other purposes, at 


WORKS, 33d St., near Lith Avenue, N. Y. 





INSTRUMENTS. 
Wm. J. Young > 


HA removes his Engineering and Surveying Instrumen 
Manfactory to No. 43 North Seventh Street, Philadelphia 


‘a 


J. T. Hobby, tormerly sawYER & HOBBY 


N ATHEMATICAL Instrument Maker, at the old stand, 
p 156 Water st., New York. ly33 


Ww.& L. E.Gurley, Troy, N.Y., 
ANUFACTURERS of Engineers’ and Surveyors’ Instrv 
ments. Descriptive : ad priced catalogue gratis. 


Knox & Shain, 
VWyAnor ACTURERS of Engineering & Telegraphic Instru 
i¥a ments, 46% Walnutst , Phila. (Z7'wo premiums atoarded. 





BROWN’S SON, 
MANUFACTURER OF 
TRANSITS, LEVELS, 
RODS, CHAINS, ETC. 
No. 2¥ FULTON SLIP, N. Y. 


E. 

















H. SAWYER, 
(of the late firm of SAWYER & HOBBY), 


ANUFACTURER of Transits and Levels, has removed 
to Union Place, near Washburton Ay., Yonkers, N. Y. 





_|Rolled or Hammered Car Axles, Bar Iron 











PROFESSIONAL CARDS. 





Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York, 





Charles W. Copeland, 
Steam Marine and Railway Engineer, 
122 Browdway, New York. 





Davidson, M.O., 


Chief Engineer Havana Railroad Company. 
HAVANA, CUBA. 





Robert B. Gorsuch, 
City of Mexico, 


MEXICO. 





James H. Grant, 
Civil Engineer, Atlanta, Ga. 








Theedore D. Judah, 


Chief Engineer Central Pacific Railroad of California, 
SACRAMENTO, 





IWILMINGTON, DELAWARE, 





S. W. Hill, 


Mining Eng’r and Surveyor, Eagie River, Lake Superior. 





Ellwood Morris, 
Civil Engineer, Franklin Institute, Philadelphia. 


Osborne, Richard B., 


Civil Engineer, Office 227 South 4th st., Philadelphia, 








W. Milnor Roberts, 


Civil Engineer, Carlisle, Pa. 





Shanly, Waiter, 


Grand Trunk Railway, Toronto. Canada. 





Charles L. Schlatter, 
Ohief Engineer Brunswick and Florida Railroad, 


Brunswick, 


WHEELS AND AXLES. 


CAR AXLE WORKS. 
























A. & P. ROBERTS, 
PENCOYD IRON WORKS, 


Orrice No. 410 Watnur Street, 


PHILADELPHTIA. 


and Forgings. 


A. WHITNEY & SONS 


CAR WHEEL WORKS, 


Callowhill & Sixteenth Sts., 
PHILADELPHIA, PENN., 


FURNISH 


CHILLED WHEELS, 
FOR CARS, TRUCKS, and TENDERS, 
CHILLED 
Driving Wheels and Tires 
FOR LOCOMOTIVES. 
ROLLED AND HAMMERED AXLES. 


WHEELS and AXLES, 
FITTED COMPLETE. 








G. 6. LOBDELL. 1. 8. McCOMBS, D. P. BUSH 
BUSH & LOBDELL, 


MANUFACTURERS OF 


CHILLED WHEELS 
TIRES, 


FOR RAILROAD CARS 


AND 


= = 
Locomotive Engines, 
ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS T0 ANY EXTENT FOR THEIR 


CELEBRATED WHEELS, 
EITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLES. 


WHEELS FITTED 
To HAMMERED or ROLLED AXLES, 





Charies B. Stuart 
Consulting Engineer, 19 Nassau str., New York. 











IN THE BEST MANNER, AT THE SHORTEST NOTICE, 


OL. NG@’S PATENT. IRON RAILWAY: B ‘EK | RICHARD -LATIMER NORBIS. 

© 3 : RICHARD NORRIS & SON, 

¥ LOCOMOTIVE STEAM ENGINE 
BUILDERS, 


SEVENTEENTH STREET, ABOVE CALLOWHILL, 


PHILADELPHIA, 


ENGAGED EXCLUSIVELY IN THE MANUFACTURE OF 


LOCOMOTIVES, 
RAILWAY TOOLS AND 
MACHINERY. 


ANUFACTURE to order, Locomotives of any Arrange- 

ment, Weight or Capacity. In Design, Material and 
Workmanship, the Locomotives produced at these Works, are 
equal to and cannot be excelled bv any. 





TEE ROGERS 


Locomotive & Machine 
WORKS, : 
SUCCESSORS TO 


ROGERS, KETCHUM & GROSVENOR, 
PATERSON, N. J., 


HAwse extensive facilities, are now prepared to furnish 
promptly of the bestand most approved description, either 


COAL or WOOD BURNING 


LOCOMOTIVE ENGINES + 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 
J. S. ROGERS, Pres’t, ? Paterson WN. J. 
WM. S. HUDSON, Sup’t, § " 


M. K. JESUP, Vice Pres’t. 
L. P. STARR, Secy’y and Treas’r. 


44 Exchange Place, New York. 





Locomotive Engines. 


DANFORTH, COOK & CO, 


PATERSON, N. J., 


HAvie erected an extensive Shop, with the most ap- 
proved Machinery and Tools, are prepared to execute 


orders for the various classes of Freight and Passenger Loco- 


motive Engines and Tenders, in the best manner and on ihe 
most favorable terms. 
Also, Stationary Engines, and the various Tools suitable for 
furnishing Repair Shops. 
he business of Machine making, heretofore carried on by 
Charles Danforth & Co., is continued by the present firm, and 


all orders will receive prompt attention. 





THE 
TAUNTON LOCOMOTIVE 


MANUFACTURING COMPANY, - 
TAUNTON, MASS., 


HA G large facilities, and having had a long experience 
in the business, are prepared to furnish 


LOCOMOTIVES, 


EITHER FOR BURNING WOOD OR COAL, 


OF THE MOST APPROVED CONSTRUCTION. 


aecsO ALL KINDS OF 
RAILROAD MACHINERY, 
STATIONARY ENGINES AND BOLLERS, 
SUGAR MILLS, Siiarting, ETC. 


DILAL sasivy, 


> W. W. FAIRBANKS, Agent. 
HARRISON TWEED, Treas. 





TSTACOB RO 

GENERAL COMMISSION MERCHANT, 

Nos. 6 & 8 Broadway, and 8 Benver St, 
RDERS received for all sizes MERCHANT, BAR and 
RAILROAD IRON, AMERICAN and SCOTCH 
PIG IRON, SUPERIOR WROUGHT IRON RAIGROAD 
CHAIRS, SPIKES, CAR WHEELS, NAILS, ETO., ETO 

OFFICE, 8 BROADWAY, 
Corner Beaver et,, opposite the Bowling Green: NEW YORK. 

‘REFERS TO 





AND: ON THE MOST REASONABLE TERMS. 





eon crganeny., | Renseemgine™ 
m, Oothe e' 4 
Gedire. Lefferts & Bro James L. Jackson, Beg 
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THE METALLIC CAR SPRING 


COMPANY 


oF NEWVV YOoREZz, 


OFFICE, 54 WILLIAM STREET, NEW YORK, 


2 fl ‘ 
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CAR SPRINGS. 


SOLE MANUFACTURERS OF 


“3 cONICAL VOLUTE STEEL 


COMBINATION METAL AIR AND GUM 


i i] 
| 


(Patented by R. Vosz, Jan. 3, June 5 and 12, 18605 


The two most reliable Springs ever offered to the RAILROAD PUBLIC. 


COURTLANDT 


PALMER, 
President. 


RICHARD VOSE, Secretary- 


CHARLES D. GIBSON, 
Treasurer. 





“JAMES JEFFRIES & SONS, 


MANUFACTURERS OF 
LOCOMOTIVE, CAR AND TANK 
SPRiN Gs, 


PHILADELPHIA, (rear of Girard House.) 
REFERENCES, 

M. W. BALDWIN & CO., R. NORRIS & SON. A. WHIT 
NEY & SONS, Philadelphia, JOS. R. ANDERSON, Rich 
mond; SMITH & PERKINS, Alexandria, Va.; J 
THOMSON, of Penn. R. R.. EDWARD C. ; 

N.R.R.; 8. RUTH, of Rich., F.& P. R.R.; THOS. 

of Va. Central; URIAH WELLS, Petersburg, IL. D. BIRD 
South Side R: R., Petersburz; C. O. SANFORD, of Peterstur 
R. R.; JNO. R. MCDANIEL, of Va. & Teun. R. R.; JAS. P 
ROBERTSON, of Wilmington and M. R. R.; HENRY ‘4 
PEAKE. of 8. C. R. R.; 8. 8. SOLOMONS, of North East R.R. 
JOHN FLYNN, of Western & Atiantic R.R.; EF. ROWARTH 
of Greenville & Col. R. R.; GEO. YONGE, of Georgia R. R 
WM. CLARK, of Muscogee R. R.; W. W. BALDWIN, of Mo 
gomery & W. P.R. R.; WM. M. WADLEY. of N.O.. 3. & GA 
R. R.; A. B. SEGER, of Opelousas R. R.; C. WILLIAMS, « 
Vicksburg ; ALLEN 8. SWEPT, of Buffalo and Erie R. R.; F 
C. ARMS, of Memphis; H. COFFIN, of Memonhis; A. WOR 
REL, of Seaboard & R. R. R.; UNION CAR WORKS, Ports 
mouth; WM. M. HIGHT, of Auzusta; 8. & R. H. RIKERS 
WHARTON & PATSCH, Charleston, and all Reads wher 
our SPRINGS arein use. 

Will be happy to furnish a SET OF SPRINGS to such 
companies as may wis ‘y. their Durability and 
Elasticity, by w us neth, Width, Curve over 
all, and the weight which they are to bear. 


EDWIN J. HORNER, 


SUCCESSOR TO 
McDANEL & HORNER, 


ing 





LOCOMOTIVE AND RAILROAD 


CAR SPRING 


? MANUFACTURER, 
WILMINGTON, DELAWARE. 


RAILROAD MAP. 





Bogert, Bourne & Auten, 


PRINTING, ENGRAVING, BINDING, 
AND 


GENERAL STATIONERY DEPOT. 


Lithographic and Letter Press Printing. 
A the best and cheap- 


est Pumps made for| Engraving on Steel, Copper, Stone and Wood. 


RAILROAD STA-| RULING and BINDING of any description. 
\TIONS, ons re: *| ACCOUNT BOOKS and PAPERS of every variety.—PENS 
joe) FACTORIES, TAN*Niks PENCILS aud GENERAL STATIONERY at whole- 
- - NERIES, PLANTA*|.216 and retail._MATERIALS FOR ARTISTS, ARCHI 
TIONS, DRAINAGE, IRRIGATION, ECTS DRAFTSMEN AND ENGINEERS.—MARKING 
W RECEING, and general use, |INK ‘or Merchants etc., by the gallon or barrel. 

Made entirely of metal, without working valves or rub-| Goods will be torwarded to any part of :he United States, or 
bing surfaces, they pass sand, fine ore and gravel, without |.) i pped to any part of the world. 
mjury. Capacity from 20 Galls. to 1,000 Bbis. per minute, | Nos. 174 & 176 Pearl st., 

For descriptive pamphlet and Price List address NEW YORE. 


wim. bD. ANDREWS & BRO., N ~ B tay BG — 7mpt ‘ 
GENERAL DEALERS IN 
Iron, Metals, new and second hand Machinery.| LYO NS’ TABLES. 
| To Civil Engineers and Contractors.. 
LOCOMOTIVES FOR SALE. For Sa.e AT THIs OFFICE—A set of Tables for 


indi i ontents of Ex- 
[HE JERSEY CITY LOCOMOTIVE WORKS 2d te are ee cand for every 
sen a EAS, BHWST CLASS: Nitwe arety of Ground and Sido Blopes —By At. Lroxs, ©. 
aan Ture - § To. HEET No 
LOCOMIETV ES, 00 Pillows: * | 1. Grerti table for all Bases|13. for Base 18 ft. Slop. 174 tol 
One Wood-Burner, Cylinders 15 by 22 inches, 5 feet! andall rr. : 14. = 20 .. ‘ 1}s to 
Driving Wheels, Fire-Box 57 by 43 inches and 57 inches! 2, ForSide Hill juts and Fills. 15. at 
deep ; 131 Flues, copper, 11 feet long , Gauge, 4 feet 84| 3. Base 12 ft. Slopes 1/ age > 
inches, weight, 24 tons, without tank. Price, $8,500 on; ® 14 3 es i, 
six months approved notes. Ready for delivery. > 1 to 1/19. 
One Coal-Burner, Cylinders 12 by 22; 5 feet Driving} 7 1% to 1120. 
Wheels ; Fire-Box 60 by 424, and 50 inches deep, with) 9° +  to1j21. 
Combustion Chamber 30 inches long ; Flues of iron, 6 feet} 9 ‘1 to 1/22. 
6inches in length. Weight, 20tons. Gauge can be made 10. % to 1/23. 
to suit the purchaser. Can be ready for use within one a 4 re og 24. 
month. le 
The above Engines have been constructed with thel The Tables are printed in ape ey wee ee 
latest improvements and of the best material *heets 25x16 inches, They may be used by ca 5 
and workmanship. \without injuring the eye-sight. Each sheet is aS 
The JERSEY CITY LOCOMOTIVE WORKS itself, andembraces all that is wanted a — 
also furnishing LOW MOOR. TIRES, which they 20228 oF Slope designated, whether on level or side 
warrant to fit Centers without boring or turning. All Sent, free by mail, in separate sheets, at 25c. each; 
sizes, and from 54 to 6} inches in width, and from 2 to 8\oy the whole, handsomely bound in cloth, in one volume, 
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A NEW AND COMPLETE 


LITHOGRAPHIC (COUNTY) MAP 
OF ALL THE 


RAILROADS IN THE UNITED STATES 
AND CANADAS, 
IN OPERATION, PROGRESS AND PROJECTED, 
Always corrected to latest dates, 


18 PUBLISHED AT THE 
AMERICAN RAILROAD JOURNAL OFFICE, 





No. 9 Spruce St., NEW YORK. 
Price of Pocket Edition, by mail, pre-paid............41.0 
© Mounted on Rollers, ......---..+-+0+20 cccscece Bol 
bad in Countios.....««. 4.00 








inches in thickness. for $7.50. 
_ ogg ow? — Engines| — 
of all sizes, wit AVIS’S PATENT BALANCE ; 
PISTON-VALVE, constantly on hand or made to E N G | N E E R Ss Fl E L D BOOK, 
order on the shortest notice, By C. S. CROSS, Civil Engineer. 
‘WILLIAM G. HAMILTON, 2s ; 
i ; eke HIS work is designed as a ket companion, and em- 
mane * Vice-President and Engineer. braces, in the host compact form, all the hecessary 
a tables for prosecuting railroad surveys. . It is subdivided 
Steam En for Sale. (n\tve sa 
Sines r a 6, Ist. Ps | method of staking out railroad curves and keeping 
. , > I le ini 
IIE JERSEY CITY LOCOMOTIVE WORKS haveja, Relivent ceded tables for e itiously determining the 
on hand and for sale Six Five-Horse Portable Steam points at which commences the curving. ; 
Engines, and Two Ten-Horse Steam Engines and Boilers,|3d. Application of the Prismoidal formula in determining the 
“Pe FERSEY OLY LOCOMOTIVE WORKS|.. iilroads from transvemoscction, 
H » y 28 ww M O s ‘ 
manufacture Tires, rolied to fit centers without borin g;all ith. pe re a eg red ae exapiientty « 
descriptions of Hailway Machinery, and Engines for| 4; ig @ plain, clear and most valuable book for practical 
Land, Canal, and River service. ir Reaineers Sent, free by mail, upon receipt 
WHYTAM G. HAMILTON, lor the price, For sale at this offic, Price $+ 7 
smlé Vice President and Engineer. nag PO — 
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